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Pietele europene au inregistrat astazi evolutii
predominant negative, influentate de anuntul agentiei
Moody's Investor Services privind evaluarea rating-ului
de tara al Spaniei. Scaderile initiale au fost reduse la
finalul zilei de datele macroeconomice pozitive publicate
in SUA.

Moody's a anuntat astazi ca ar putea reduce rating-ul de
tara al Spaniei de la nivelul actual Aa1 in urma cresterii
costurilor de finantare ale acesteia si a dificultatilor
financiare ale provinciilor spaniole. Moody's a declarat ca
rating-ul Spaniei va raméne fnsa in categoria Aa,

scenariul cel mai probabil luat in calcul fiind cel in care tara
nu va fi nevoita sa apeleze la fondul european de finantare.
Conform estimarilor Moody's, necesitatile de finantare ale
Spaniei pentru 2011 se ridica la aproximativ 170 de miliarde
de euro, la care se adauga 30 de miliarde pentru
administratiile regionale si 90 de miliarde de euro pentru
sistemul bancar.

Numarul somerilor din Marea Britanie a scazut in noiembrie
cu 1200 fatd de luna anterioard, mai putin decat asteptarile
medii de 3000 ale economistilor. Tn paralel, numarul
angajatilor din sectorul public a scazut cu 33 de mii.

Nume Valoare Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 7016.37 -0.16% -11.03 17.78%
FTSE 5882.18 -0.15% -9.03 8.67%
CAC 40 3880.19 -0.58% -22.68 -1.43%
IBEX Spania 10009.80 -1.50% -152.90 -16.17%
AEX Olanda 350.79 -0.29% -1.03 4.61%
SPMIB Italia 20410.27 -1.44% -298.31 -12.21%
SMI Elvetia 6560.43 0.22% 14.59 0.22%
DJ Euro Stoxx 50 2841.99 -0.69% -19.68 -4.15%
DJ Stoxx 600 276.53 -0.40% -1.12 8.92%
Europa de Est

WIG Polonia 47892.91 0.54% 255.34 19.77%
BUX Ungaria 21283.71 -0.44% -94.86 0.27%
PX Cehia 1192.50 0.34% 4.00 6.73%
BET Romania 5146.34 -0.16% -8.34 9.72%

Forex
EUR / USD 1.3224 -1.15% -0.0154 -7.66%
USD / CHF 0.9677 0.84% 0.0081 -6.52%
GBP / USD 1.5544 -1.46% -0.0231 -3.87%
EUR / JPY 111.48 -0.39% -0.4400 -16.31%
EUR / GBP 0.8507 0.31% 0.0026 -4.08%
USD / HUF 208.56 1.39% 2.8600 10.35%
EUR / HUF 215575 0.20% 0.5500 1.98%
UsSD / PLN 3.0199 1.28% 0.0381 5.48%
EUR / PLN 3.9932 0.11% 0.0042 -2.62%
USD / RON 3.2457 1.24% 0.0397 9.86%
EUR / RON 4.2919 0.08% 0.0033 1.44%

Novartis AG a anuntat va va prelua controlul Alcon
Inc., cel mai mare producator mondial din sectorul
oftalmologic, platind 12.9 miliarde de dolari pentru
actiunile pe care nu le detine deja in compania
americana. Plata va fi realizata in actiuni Novartis si,
in cazul in care este necesar, numerar. Novartis a
anuntat ca va compensa efectul dilutiv al emiterii de
actiuni pentru achizitie prin reluarea unui program de
rascumparare de actiuni in valoare de 10 miliarde de
franci, anuntat initial in 2008. Conform estimarilor
companiei, emiterea de 108 milioane de actiuni
pentru achizitie Tmpreuna cu o plata suplimentara de
900 de milioane de dolari in numerar si o
rascumparare de actiuni in valoare de 5 miliarde de
dolari ar reduce dilutia EPS la 3%. Actiunile Novartis
au crescut 4.9% astazi pana la 56.25 CHF pe piata
din Zurich.
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Evolutia companiilor din indicele DAX

Name Change 2010 °hange  pp  Price/Book
today Value
DAX INDEX 17.78% 0.16% 14.74 159
VOLKSWAGEN AG-PFD 97.42% 0.08% 1463 1.42
BAYERISCHE MOTOREN WERKE AG 96.51% 0.03% 1877 1.88
INFINEON TECHNOLOGIES AG 79.90% 0.85%  21.81 2.89
MAN SE 64.68% 0.17% #N/AN/A 2.33
SIEMENS AG-REG 45.13% 2.26% 2053 2.86
DAIMLER AG-REGISTERED SHARES 44.78% 039%  18.40 1.66
DEUTSCHE LUFTHANSA-REG 43.96% 245% 1744 1.06
BASF SE 41.53% 0.92%  14.44 3.00
K+S AG 37.21% 159%  30.65 4.24
LINDE AG 33.44% 031% 2176 1.92
ADIDAS AG 33.10% 065% 1821 2.34
FRESENIUS SE-PREF 30.89% 032% 17.98 2.24
METRO AG 27.88% 0.87% 3299 3.16
HENKEL AG & CO KGAA VORZUG 25.80% 0.42%  19.18 2.75
THYSSENKRUPP AG 19.07% 0.88%  17.76 1.72
FRESENIUS MEDICAL CARE AG & 18.83% 091% 1830 2.31
SAP AG 13.03% 0.09% 2156 4.82
MUENCHENER RUECKVER AG-REG 4.54% 044%  7.86 0.87
ALLIANZ SE-REG 3.48% 077%  8.15 0.91
BAYER AG-REG 1.73% 0.18% 2847 2.57
COMMERZBANK AG -0.76% -1.00% #N/AN/A 0.68
DEUTSCHE TELEKOM AG-REG -4.59% 0.64%  18.88 112
DEUTSCHE POST AG-REG 6.27% 1.10% 754 152
MERCK KGAA -6.58% 020% 2063 1.26
BEIERSDORF AG -10.31% 573% 2134 3.59
DEUTSCHE BANK AG-REGISTERED 12.44% 169%  9.11 0.63
DEUTSCHE BOERSE AG -12.60% 028% 2112 3.15
SALZGITTER AG 15.01% 3.88% #N/AN/A 0.81
E.ON AG -22.87% 155% 752 1.10
RWE AG 27.21% -1.08%  8.07 1.74

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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DAX — companiile cu cele mai mari variatii zilnice

FTSE

Leading 5

Code Name Price  %Change

SIE SIEMENS AG-R 93.19 2.26%

SDF K+S AG 54.87 1.59%

BAS BASF SE 61.51 0.92%

TKA THYSSENKRUPP 31.44 0.88%

LIN LINDE AG 112.30 0.31%

Lagging 5

Code Name Price  %Change

BEI BEIERSDORF A 41.20 -5.73%

LHA DEUTSCHE LUF 16.92 -2.45%

DBK DEUTSCHE BAN 39.49 -1.69%

EOAN E.ON AG 22.55 -1.55%

DPW DEUTSCHE POS 12.64 -1.10%
Leading 5
Code Name Price % Change Index Points
BP/ BP PLC 476.55 0.73% 2.51
AZN ASTRAZENECA 3149.00 1.35% 2.34
GSK GLAXOSMITHKL 1269.00 0.91% 2.32
AAL ANGLO AMER P 3109.50 0.96% 1.51
EXPN EXPERIAN PLC 812.50 2.65% 0.83
Lagging 5
Code Name Price % Change Index Points
HSBA HSBC HLDGS P 661.10 -1.58% -7.20
BARC BARCLAYS PLC 262.00 -3.68% -4.64
BG/ BG GROUP PLC 1301.00 -1.29% -2.21
LLOY LLOYDS BANKI 68.51 -1.20% -1.29
RDSA ROYAL DUTCH 2082.00 -0.36% -1.03
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CAC

Leading 5

Code Name Price % Change Index Points
MT ARCELORMITTA 28.20 2.17% 2.82
VIV VIVENDI 20.71 1.05% 1.38
ALO ALSTOM 36.55 1.56% 0.63
RI PERNOD-RICAR 68.60 0.88% 0.61
VK VALLOUREC 78.45 0.68% 0.30
Lagging 5

Code Name Price % Change Index Points
BNP BNP PARIBAS 50.70 -2.22% -6.03
MC LVMH MOET HE 121.50 -1.82% -3.02
GLE SOC GENERALE 41.36 -1.75% -2.70
SuU SCHNEIDER EL 117.00 -1.31% -2.06
FP TOTAL SA 39.92 -0.42% -1.97

SMi

Leading 5

Code Name Price % Change Index Points
NOVN NOVARTIS AG- 56.25 4.94% 53.85
ABBN ABB LTD-REG 20.74 0.44% 1.71
ADEN ADECCO SA-RE 62.10 1.22% 0.79
SYNN SYNGENTA AG- 280.20 0.11% 0.23
ATLN ACTELION LTD 52.00 0.19% 0.10
Lagging 5

Code Name Price % Change Index Points
NESN NESTLE SA-RE 55.50 -0.72% -11.42
UBSN UBS AG-REG 15.87 -1.67% -7.97
ROG ROCHE HLDG-G 141.20 -0.70% -5.79
CSGN CREDIT SUISS 38.47 -1.36% -4.86
RIGN TRANSOCEAN L 69.80 -1.20% -2.35
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