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Pietele europene au incheiat sdptdmana cu o sesiune
de evolutii in general pozitive, alimentate de cresterea
sectoarelor minier si auto. Lipsa unor noi stiri negative
privind situatia financiara a tarilor europene si nivelul
peste asteptari al importurilor de materii prime ale
Chinei au determinat investitorii sa adopte o atitudine
pozitiva cu privire la evolutia din urmatoarea perioada
a pietelor de capital.

Preturile de productie din Marea Britanie au avansat in
noiembrie pentru a doua luna consecutiv in urma
presiunilor de apreciere din sectorul alimentar si a

cresterii  pretului la combustibil. Indicele preturilor
produselor a avansat cu 0.3% faté de luna octombrie, in
care cresterea fusese de 0.6%, variatia fiind in linie cu
asteptarile analistilor economici.

Moneda unica europeana a fost afectatd negativ astazi
de declaratiile cancelarului german Angela Merkel si a
presedintelui francez Nicolas Sarkozy care si-au exprimat
opozitia privind cresterea fondului de ajutor financiar al
Uniunii peste nivelul actual de 400 de miliarde de euro.
Declaratiile lor au contribuit la a cincea scadere zilnica
consecutiva a bondurilor spaniole.

Nume Valoare Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 7006.17 0.60% 42.01 17.60%
FTSE 5812.95 0.09% 4.99 7.39%
CAC 40 3857.35 -0.02% -0.70 -2.01%
IBEX Spania 10121.90 -0.62% -63.60 -15.23%
AEX Olanda 350.21 0.24% 0.83 4.44%
SPMIB Italia 20487.34 -0.23% -46.22 -11.88%
SMI Elvetia 6519.14 -0.28% -18.49 -0.41%
DJ Euro Stoxx 50 2839.53 -0.04% -1.18 -4.23%
DJ Stoxx 600 276.19 0.09% 0.26 8.78%
Europa de Est

WIG Polonia 47510.17 0.09% 45.02 18.82%
BUX Ungaria 21465.16 -0.95% -206.57 1.12%
PX Cehia 1181.10 1.03% 12.00 5.71%
BET Romania 5174.08 0.53% 27.44 10.31%

Forex
EUR / USD 1.3232 -0.05% -0.0007 -7.60%
USD / CHF 0.9811 -0.23% -0.0023 -5.23%
GBP / USD 1.5801 0.19% 0.0030 -2.28%
EUR / JPY 111.07 0.18% 0.2000 -16.61%
EUR / GBP 0.8374 -0.25% -0.0021 -5.58%
USD / HUF 210.20 -0.13% -0.2700 11.22%
EUR / HUF 278.11 -0.17% -0.4800 2.86%
UsSD / PLN 3.0483 0.04% 0.0012 6.48%
EUR / PLN 4.0339 -0.01% -0.0003 -1.63%
USD / RON 3.2454 -0.08% -0.0027 9.85%
EUR / RON 4.2947 -0.14% -0.0059 1.50%

Beiersdorf AG a suferit astdzi cea mai mare
scadere zilnica din ultimele patru luni pe piata din
Frankfurt dupa ce compania a anuntat o scadere a
estimarii marjei de profit pentru anul fiscal curent
datorita costurilor legate de reorganizarea diviziei de
produse de consum. Nivelul EBIT estimat de
companie este in prezent de aproximativ 9% din
vanzarile anului 2010, fatd de prognoza anterioara
de 11%. Compania a declarat ca estimeaza un cost
de reorganizare de aproximativ 270 de milioane de
euro, dintre care 120 de milioane vor fi realizate in
2010, iar restul Tn urmatorii doi ani. Actiunile
Beiersdorf au coborat cu 5.18% péna la 43.97€.
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Evolutia companiilor din indicele DAX

Name Change 2010 °hange  pp  Price/Book
today Value
DAX INDEX 17.60% 060% 1472 159
VOLKSWAGEN AG-PFD 97.42% 386% 1463 1.42
BAYERISCHE MOTOREN WERKE AG 96.60% 385% 1877 1.89
INFINEON TECHNOLOGIES AG 85.82% 343% 2253 2.98
MAN SE 65.65% -0.03% #N/AN/A 2.34
DAIMLER AG-REGISTERED SHARES 47.38% 295% 1873 1.69
DEUTSCHE LUFTHANSA-REG 45.70% 121% 1765 1.07
SIEMENS AG-REG 40.83% 075%  19.92 2.77
BASF SE 39.21% 0.18%  14.20 2.95
ADIDAS AG 33.31% -1.00% 1824 2.34
K+S AG 32.83% 062% 2968 4.11
LINDE AG 32.13% 1.04% 2155 1.91
FRESENIUS SE-PREF 31.57% 026%  18.08 2.25
METRO AG 26.61% 039% 3267 3.13
HENKEL AG & CO KGAA VORZUG 25.08% 024%  19.06 2.74
FRESENIUS MEDICAL CARE AG & 19.99% 0.12% 1850 2.34
THYSSENKRUPP AG 14.41% 0.79%  17.06 1.65
SAP AG 11.82% 020% 2133 4.77
MUENCHENER RUECKVER AG-REG 5.18% 026%  7.91 0.87
ALLIANZ SE-REG 3.90% 035% 8.8 0.91
BAYER AG-REG 3.81% 033%  29.05 2.62
COMMERZBANK AG -0.17% -0.03% #N/AN/A 0.68
DEUTSCHE TELEKOM AG-REG -3.88% 020%  19.02 113
BEIERSDORF AG -4.27% 518% 2278 3.83
DEUTSCHE POST AG-REG -5.41% 071%  7.61 153
MERCK KGAA -6.28% 061%  20.70 1.27
DEUTSCHE BANK AG-REGISTERED 11.75% 1.00%  9.18 0.64
DEUTSCHE BOERSE AG 13.91% 1.39%  20.81 3.10
SALZGITTER AG -20.81% 1.48% #N/AN/A 0.76
E.ON AG -22.63% 011% 754 1.10
RWE AG -27.35% -0.09%  8.05 1.74

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

Leading 5

Code Name Price  %Change

VOW3 VOLKSWAGEN-P 129.00 3.86%

BMW BAYER MOTORE 62.52 3.85%

IFX INFINEON TEC 7.21 3.43%

DAI DAIMLER AG 54.87 2.95%

DB1 DEUTSCHE BOE 49.94 1.39%

Lagging 5

Code Name Price  %Change

BEI BEIERSDORF A 43.97 -5.18%

HEI HEIDELBERGCE 45.91 -1.69%

ADS ADIDAS AG 50.35 -1.00%

TKA THYSSENKRUPP 30.21 -0.79%

SDF K+S AG 53.12 -0.62%

FTSE

Leading 5
Code Name Price % Change Index Points
VOD VODAFONE GRO 165.30 0.88% 2.94
RDSA ROYAL DUTCH 2051.00 1.01% 2.80
RDSB ROYAL DUTCH 2034.50 0.97% 2.04
XTA XSTRATA PLC 1441.00 1.48% 1.77
AAL ANGLO AMER P 3027.50 1.09% 1.66
Lagging 5
Code Name Price % Change Index Points
STAN STANDARD CHA 1762.50 -2.62% -4.27
BG/ BG GROUP PLC 1303.00 -2.29% -3.96
HSBA HSBC HLDGS P 663.10 -0.54% -2.45
BARC BARCLAYS PLC 272.20 -1.38% -1.76
ULVR UNILEVER PLC 1894.00 -0.68% -0.64
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CAC

Leading 5

Code Name Price % Change Index Points
SuU SCHNEIDER EL 116.60 1.57% 2.40
PP PPR 127.75 2.36% 1.23
MC LVMH MOET HE 121.50 0.66% 1.07
ML MICHELIN-B 54.49 1.60% 0.83
ALO ALSTOM 35.40 1.24% 0.49
Lagging 5

Code Name Price % Change Index Points
FP TOTAL SA 39.25 -0.44% -2.03
BNP BNP PARIBAS 51.65 -0.69% -1.89
CS AXA 12.70 -1.05% -1.27
GLE SOC GENERALE 41.32 -0.67% -1.03
VIV VIVENDI 20.40 -0.75% -1.00

SMi

Leading 5

Code Name Price % Change Index Points
UHR SWATCH GROUP 421.60 1.74% 1.83
NESN NESTLE SA-RE 55.55 0.09% 1.43
CFR CIE FINANCI- 55.70 0.45% 1.08
SYST SYNTHES INC 127.80 1.27% 0.96
HOLN HOLCIM LTD-R 69.90 0.50% 0.71
Lagging 5

Code Name Price % Change Index Points
NOVN NOVARTIS AG- 53.50 -0.93% -10.16
ROG ROCHE HLDG-G 141.70 -0.70% -5.79
CSGN CREDIT SUISS 38.79 -1.12% -4.03
SYNN SYNGENTA AG- 284.00 -0.91% -2.03
ZURN ZURICH FINL 243.30 -0.49% -1.45
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