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Pietele europene au inregistrat un inceput de saptamana
negativ, intr-o sesiune dominata de anuntul Irlandei privind
recurgerea la ajutorul financiar al Uniunii Europene si al
FMI pentru stabilizarea situatiei fiscale a tarii. Sectorul
financiar a fost principala sursa a scaderilor de pe pietele
vest-europene, indicii Stoxx 600 Banks si Insurance
suferind scaderi de 1.95%, respectiv 1.27%.

Irlanda a devenit astazi a doua tara a zonei euro care a
fost nevoitd sa recurga la un ajutor financiar extern, in
urma costurilor extrem de ridicate ale ajutorului financiar
acordat de stat béancilor locale. Bondurile irlandeze au
avansat initial in urma anuntului, corectand insa cresterea

dupa ce Moody's a declarat ca analizeaza o scadere de mai
multe nivele a rating-ului actual Aa2 al Irlandei. Lipsa
consensului politic privind pachetul de ajutor financiar,
estimat de analistii Goldman Sachs la 95 de miliarde de euro,
a contribuit la randul sau la scaderea bondurilor irlandeze —
partidul Green a declarat ca va iesi din coalitia de guvernare,
jar primul ministru a promis alegeri anticipate in 2011 dupa
votarea bugetului. Tn paralel, presiunea tarilor europene
pentru cresterea taxelor Irlandei a provocat reactii din partea
principalelor companii americane cu prezenta irlandeza, HP,
Google si Intel indicandu-si opozitia fatd de o posibila
crestere a taxei de 12.5% aplicata companiilor.

Nume Valoare Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 6822.05 -0.31% -21.50 14.51%
FTSE 5680.83 -0.91% -52.00 4.95%
CAC 40 3818.89 -1.07% -41.27 -2.98%
IBEX Spania 9996.40 -2.68% -275.30 -16.28%
AEX Olanda 342.42 -0.63% -2.16 2.11%
SPMIB Italia 20372.20 -1.93% -400.92 -12.37%
SMI Elvetia 6532.64 -0.88% -58.20 -0.20%
DJ Euro Stoxx 50 2811.43 -1.21% -34.32 -5.18%
DJ Stoxx 600 267.74 -0.65% -1.76 5.45%
Europa de Est

WIG Polonia 45902.25 -0.23% -103.55 14.80%
BUX Ungaria 22285.20 -0.93% -208.12 4.99%
PX Cehia 1141.50 -0.49% -5.60 2.17%
BET Romania 5078.69 -1.35% -69.52 8.27%

Forex
EUR / USD 1.3612 -0.45% -0.0061 -4.95%
USD / CHF 0.9905 -0.18% -0.0018 -4.32%
GBP / USD 1.5944 -0.22% -0.0035 -1.40%
EUR / JPY 113.38 -0.74% -0.8500 -14.88%
EUR / GBP 0.8538 -0.21% -0.0018 -3.74%
USD / HUF 202.21 0.90% 1.8100 6.99%
EUR / HUF 275.22 0.41% 1.1300 1.78%
USD / PLN 2.9035 0.86% 0.0248 1.42%
EUR / PLN 3.9517 0.42% 0.0166 -3.63%
USD / RON 3.1576 0.39% 0.0124 6.88%
EUR / RON 4.2990 -0.02% -0.0008 1.60%

Actiunile producatorilor auto germani au avansat
astazi dupa ce Bayerische Motoren Werke AG a
declarat ca nivelul ridicat al cererii pentru automobile
de lux va impune masuri suplimentare de crestere a
productiei. BMW va reduce la minimum vacantele de
Créaciuni si nu va inchide de sarbatori principalele
sale fabrici, compania declarand ca in prezent
,capacitatea de productie este  principala
constrangere.” La randul sau, Volkswagen AG a
declarat ca nu va reduce vacantele de Craciun la
divizia sa de lux Audi, insa va adduga ture
suplimentare in weekend-urile din decembrie pentru
a face fata cererii record. Actiunile VOW3 au avansat
astazi cu 2.61% pana la 125.90€. iar cele BMW au
castigat 1.80% pana la 57.69€.

WBS Holding - Departamentul de analiza

Informatiile din aceasta prezentare nu reprezinta recomandari de a cumpéra sau a
vinde, ci doar informatii ce ar trebui sd va sprijine in adoptarea unor decizii
fundamentate in cadrul procesului investitional si nu certifica obtinerea unui castig
sigur. Informatiile prezentate au fost obtinute din surse considerate de incredere,
dar corectitudinea si completitudinea lor nu pot fi garantate.

Autor: Armin Comanac

Sursa date: Bloomberg

WBS Holding S.A. si realizatorii acestei analize nu isi asuma nici un fel de obligatie
pentru eventualele pierderi suferite in urma folosirii acestor informatii. WBS Holding
S.A. si reprezentantii acesteia, angajatii sau alte persoane implicate, inclusiv clientii
societatii, pot detine (in limitele permise de lege) sau pot fi implicati in tranzactii
avand ca obiect instrumente de investire la care se face referire in aceste pagini.



wBS WBS HovwbpinG LTD.

Address:  Simmonds Building, 30 De Castro Street, Incorporated as International Business Company
WORLDWIDE BROKERAGE SERVICES Wickhams Cay 1, Road Town, Tortola, on November 3rd, 1997
—_————— British Virgin Islands Registrar of Companies No.: 255210
INTELLIGENT MONEY Authorised Capital: ~ USD 5,000,000

Evolutia companiilor din indicele DAX

Name Change 2010 °hange  pp  Price/Book
today Value
DAX INDEX 1451% 031% 1465 155
VOLKSWAGEN AG-PFD 92.67% 261% 1428 1.39
BAYERISCHE MOTOREN WERKE AG 81.42% 1.80%  17.32 1.74
INFINEON TECHNOLOGIES AG 67.60% 128% 2032 2.77
MAN SE 63.35% 2.16% #N/AN/A 2.31
DEUTSCHE LUFTHANSA-REG 40.47% 157%  17.02 1.03
DAIMLER AG-REGISTERED SHARES 35.80% 035% 17.26 1.56
SIEMENS AG-REG 33.05% 007% 1878 2.62
BASF SE 33.04% 073% 1357 2.82
FRESENIUS SE-PREF 32.93% 070% 1826 2.27
HENKEL AG & CO KGAA VORZUG 28.62% 047%  19.60 2.81
METRO AG 28.52% 0.49%  33.16 3.18
ADIDAS AG 27.99% 049%  17.51 2.25
LINDE AG 26.78% 0.05% 20.68 1.83
K+S AG 20.66% 206% 2696 373
FRESENIUS MEDICAL CARE AG & 17.62% 156%  18.66 2.36
SAP AG 9.88% 0.78%  20.96 4.68
THYSSENKRUPP AG 7.92% 0.35% #N/AN/A 1.47
ALLIANZ SE-REG 3.91% -056%  8.18 0.91
MUENCHENER RUECKVER AG-REG 3.39% 071% 778 0.86
BAYER AG-REG 2.04% 1.18% 2855 2.57
COMMERZBANK AG 1.68% -1.90% #N/AN/A 0.70
DEUTSCHE POST AG-REG 1.26% 0.84%  8.14 1.64
BEIERSDORF AG 2.24% 137% 2326 3.92
DEUTSCHE TELEKOM AG-REG -2.53% 079%  19.29 1.15
MERCK KGAA -9.39% -0.10%  20.01 1.23
DEUTSCHE BANK AG-REGISTERED -11.60% -140% 9.9 0.64
DEUTSCHE BOERSE AG 17.21% 0.49%  20.01 2.99
E.ON AG -21.90% 031% 761 1.12
SALZGITTER AG -25.60% A77% #N/AN/A 0.71
RWE AG 27.07% 044% 8.8 1.74

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

Leading 5

Code Name Price  %Change

VOW3 VOLKSWAGEN-P 125.90 2.61%

BMW BAYER MOTORE 57.69 1.80%

LHA DEUTSCHE LUF 16.51 1.57%

BAS BASF SE 57.82 0.73%

ADS ADIDAS AG 48.34 0.49%

Lagging 5

Code Name Price  %Change

MAN MAN SE 88.93 -2.16%

SDF K+S AG 48.25 -2.06%

CBK COMMERZBANK 5.98 -1.90%

FME FRESENIUS ME 43.45 -1.56%

DBK DEUTSCHE BAN 39.87 -1.40%

FTSE
Leading 5
Code Name Price % Change Index Points
CPG COMPASS GROU 539.00 1.89% 0.73
KGF KINGFISHER P 249.20 1.84% 0.41
SSE SCOTTISH & S 1167.00 0.95% 0.39
NG/ NATIONAL GRI 581.00 0.43% 0.33
PSON PEARSON PLC 939.00 0.91% 0.26
Lagging 5
Code Name Price % Change Index Points
LLOY LLOYDS BANKI 63.93 -4.18% -4.32
RDSA ROYAL DUTCH 2003.00 -1.35% -3.76
BP/ BP PLC 431.00 -1.11% -3.53
VOD VODAFONE GRO 166.10 -0.98% -3.35
RIO RIO TINTO PL 4185.00 -1.06% -2.65
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CAC

Leading 5

Code Name Price % Change Index Points
RNO RENAULT SA 43.80 1.48% 0.73
PP PPR 119.70 1.14% 0.56
MC LVMH MOET HE 119.80 0.34% 0.54
GSz GDF SUEZ 27.95 0.22% 0.41
UG PEUGEOT SA 31.37 0.92% 0.24
Lagging 5

Code Name Price % Change Index Points
BNP BNP PARIBAS 52.13 -2.16% -6.03
FP TOTAL SA 38.40 -1.02% -4.57
GLE SOC GENERALE 40.66 -2.82% -4.34
SAN SANOFI-AVENT 49.34 -1.32% -4.03
MT ARCELORMITTA 24.40 -2.01% -2.35

SMi

Leading 5

Code Name Price % Change Index Points
CFR CIE FINANCI- 54.50 0.55% 1.29
SCMN SWISSCOM AG- 418.20 -0.36% -0.28
UHR SWATCH GROUP 392.10 -0.48% -0.48
HOLN HOLCIM LTD-R 66.45 -0.45% -0.61
ADEN ADECCO SA-RE 58.80 -1.26% -0.79
Lagging 5

Code Name Price % Change Index Points
ROG ROCHE HLDG-G 143.40 -1.44% -12.15
UBSN UBS AG-REG 16.10 -2.07% -10.04
CSGN CREDIT SUISS 40.14 -2.05% -7.70
ABBN ABB LTD-REG 20.10 -1.66% -6.46
NOVN NOVARTIS AG- 56.10 -0.36% -4.06
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