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Pietele europene si-au continuat si astazi evolutiile
descendente, principalii indici occidentali coborand cu
peste o jumatate de procent dupa o zi consistent
negativa. Cotatia monedei europene a fnregistrat
astazi o volatilitate relativ ridicata, realizdnd o crestere
abrupta fatd de francul elvetian in urma speculatiilor
privind un nou val de interventii pe piata forex a Bancii
Centrale a Elvetiei.

Analistii agentiei de rating Fitch Ratings au declarat ca
Marea Britanie are nevoie de o accelerare a planurilor
de reducere a deficitului bugetar si de o consolidare a

strategiei fiscale pe termen mediu si lung. O ajustare in
acest domeniu este criticd pentru mentinerea rating-ului
AAA al tarii, in conditiile Ingrijorarii actuale a investitorilor
privind riscurile legate de datoria publica din economiile
dezvoltate.

Estimarea guvernamentala de crestere economica a
Elvetiei in 2011 a fost ajustatd in scadere astazi, in
contextul evolutiei cursului de schimb valutar care
dezavantajeazad semnificativ exporturile. Cresterea PIB
din anul viitor ar fi putea fi de 1.6% fata de cifra de 2%
avansata anterior.

Nume Valoare Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 5868.55 -0.62% -36.40 -1.49%
FTSE 5028.15 -0.81% -40.91 1. 11%
CAC 40 3380.36 -0.98% -33.36 -14.12%
IBEX Spania 8669.80 -1.43% -125.50 -27.39%
AEX Olanda 314.83 -0.85% -2.71 -6.11%
SPMIB Italia 18542.80 -0.47% -88.38 -20.24%
SMI Elvetia 6246.22 -0.71% -44.82 -4.58%
DJ Euro Stoxx 50 2510.84 -0.76% -19.13 -15.32%
DJ Stoxx 600 240.06 -1.09% -2.65 -5.45%
Europa de Est

WIG Polonia 39975.10 -0.13% -51.67 -0.03%
BUX Ungaria 21124.39 -0.32% -68.11 -0.48%
PX Cehia 1103.10 -1.01% -11.30 -1.27%
BET Roménia 4663.67 -2.83% -135.73 -0.57%

Forex
EUR / USD 1.1932 0.08% 0.0009 -16.68%
USD / CHF 1.1541 -0.77% -0.0090 11.49%
GBP / USD 1.4392 -0.53% -0.0076 -11.00%
EUR / JPY 108.96 0.01% 0.0100 -18.20%
EUR / GBP 0.8291 0.58% 0.0048 -6.52%
USD / HUF 237.29 -1.29% -3.1000 25.55%
EUR / HUF 283.16 -1.21% -3.4700 4.72%
USD / PLN 3.4739 -0.45% -0.0158 21.34%
EUR / PLN 4.1438 -0.41% -0.0171 1.05%
USD / RON 3.5398 -0.37% -0.0132 19.82%
EUR / RON 4.2260 -0.22% -0.0092 -0.12%

Munich Re, cea mai mare companie de
reasigurare la nivel mondial, si-a ajustat in
crestere pentru a doua oara estimarea pentru
platile de asigurari legate de cutremurul din
Chile.  Conform  declaratilor companiei,
estimarea de pierderi datorita
cutremurului,dupad de retrocedari si inainte de
taxe, este de aproximativ un miliard de dolari,
in crestere fata de cifrele de 700 de milioane si
400 de milioane de dolari avansate in aprilie,
respectiv martie. in acest context, compania a
declarat ca tinta de profit pentru acest an
devine din ce Tn ce mai optimista. Actiunile
companiei au scazut cu 0.2% pana la 100.65€
pe piata din Frankfurt.
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E.ON AG si RWE AG, cele mai mari companii
germane de utilitati, au scazut astazi pe piata
din Frankfurt dupa ce oficialii guvernului au
declarat ca intentioneaza sa introduca o taxa
nouda pentru industria de generare de
electricitate din surse nucleare, independent de
extinderea duratei de functionare a centralelor
nucleare. Guvernul Germaniei a aprobat
propuneri de taxe noi pentru sectoarele bancar,
de aviatie si de energie nucleara. Actiunile
E.ON au scazut astazi cu 3.6% pana la 23.45€,
iar cele RWE au pierdut 2.9% pana la 56.26€.
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Evolutia companiilor din indicele DAX

Name Change 2010 CMan%e  pp Price/Book
today Value
DAX INDEX 1.49% 062% 144 1.36
MAN SE 23.07% -1.49% #N/AN/A 1.83
BAYERISCHE MOTOREN WERKE AG 18.49% 1.45%  36.58 1.24
FRESENIUS MEDICAL CARE AG & 16.73% 022%  17.04 2.23
INFINEON TECHNOLOGIES AG 13.99% 1.75%  133.38 1.98
SIEMENS AG-REG 12.99% 0.79%  20.1 2.22
ADIDAS AG 10.42% 0.00%  20.54 2.05
SAP AG 8.86% 0.62% 2191 4.92
DAIMLER AG-REGISTERED SHARES 8.08% 0.40% #N/AN/A 1.33
HENKEL AG & CO KGAAVORZUG 6.78% 0.92%  22.88 2.37
VOLKSWAGEN AG-PFD 5.87% 110%  25.07 0.81
FRESENIUS SE-PREF 5.38% -0.28%  20.35 1.78
LINDE AG 1.14% 042%  21.33 1.51
BASF SE -0.83% 069%  19.16 2.08
METRO AG 1.73% -0.90%  29.26 2.31
BEIERSDORF AG -3.07% 0.92% 2544 4.01
DEUTSCHE BANK AG-REGISTERED -6.54% -045% 528 0.73
COMMERZBANK AG 7.09% -0.18% #N/AN/A 0.64
MUENCHENER RUECKVER AG-REG -7.38% -020%  7.54 0.82
K+S AG 7.98% 027%  43.89 2.96
MERCK KGAA -8.99% -0.05%  25.78 13
ALLIANZ SE-REG -9.72% 057%  6.08 0.82
DEUTSCHE LUFTHANSA-REG -10.51% 2.19% #N/AN/A 0.72
DEUTSCHE TELEKOM AG-REG 11.66% 0.75%  17.48 1.03
DEUTSCHE POST AG-REG -13.64% -0.94% 828 1.38
DEUTSCHE BOERSE AG -14.63% 0.35%  20.63 3
BAYER AG -16.88% -0.10%  23.26 1.97
RWE AG 17.22% 293%  9.05 2.04
E.ON AG -19.79% -360%  5.33 1.04
THYSSENKRUPP AG 22.48% -1.04% #N/AN/A 1.11
SALZGITTER AG -28.93% -1.30% #N/AN/A 0.68

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.

WBS Holding - Departamentul de analiza Autor: Armin Comanac Sursa date: Bloomberg

Informatiile din aceasta prezentare nu reprezinta recomandari de a cumpara sau a WBS Holding S.A. si realizatorii acestei analize nu isi asuma nici un fel de obligatie
vinde, ci doar informatii ce ar trebui sa va sprijine in adoptarea unor decizii pentru eventualele pierderi suferite in urma folosirii acestor informatii. WBS Holding
fundamentate in cadrul procesului investitional si nu certifica obtinerea unui castig S.A. si reprezentantii acesteia, angajatii sau alte persoane implicate, inclusiv clientii
sigur. Informatiile prezentate au fost obtinute din surse considerate de incredere, societatii, pot detine (in limitele permise de lege) sau pot fi implicati in tranzactii
dar corectitudinea si completitudinea lor nu pot fi garantate. avand ca obiect instrumente de investire la care se face referire in aceste pagini.



wBS WBS HovwbpinG LTD.

Address:  Simmonds Building, 30 De Castro Street, Incorporated as International Business Company
WORLDWIDE BROKERAGE SERVICES Wickhams Cay 1, Road Town, Tortola, on November 3rd, 1997
—_————— British Virgin Islands Registrar of Companies No.: 255210
INTELLIGENT MONEY Authorised Capital: ~ USD 5,000,000

Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

Leading 5

Code Name Price % Change

HEN3 HENKEL AG -P 38.90 0.92%

SIE SIEMENS AG-R 72.55 0.79%

BAS BASF SE 43.10 0.69%

LIN LINDE AG 85.12 0.42%

DAI DAIMLER AG 40.24 0.40%

Lagging 5

Code Name Price % Change

EOAN E.ON AG 23.45 -3.60%

RWE RWE AG 56.26 -2.93%

LHA DEUTSCHE LUF 10.52 -2.19%

IFX INFINEON TEC 4.42 -1.75%

MAN MAN SE 67.00 -1.49%

FTSE
Leading 5
Code Name Price % Change Index Points
BLT BHP BILLITON 1768.00 1.90% 2.83
HSBA HSBC HLDGS P 633.00 0.57% 2.43
BATS BRIT AMER TO 2149.00 0.63% 1.05
AAL ANGLO AMER P 2477.50 0.79% 1.00
ULVR UNILEVER PLC 1867.00 0.92% 0.85
Lagging 5
Code Name Price % Change Index Points
BP/ BP PLC 408.90 -4.97% -15.66
BARC BARCLAYS PLC 276.55 -3.27% -4.37
VOD VODAFONE GRO 135.40 -1.53% -4.29
LLOY LLOYDS BANKI 51.76 -4.08% -3.37
TSCO TESCO PLC 397.40 -2.38% -3.00
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CAC

Leading 5

Code Name Price % Change Index Points
El ESSILOR INTL 47.38 0.75% 0.40
MC LVMH MOET HE 86.90 0.18% 0.22
EAD EADS NV 16.23 0.59% 0.21
UL UNIBAIL-RODA 125.20 0.12% 0.08
OR L'OREAL 75.46 0.03% 0.03
Lagging 5

Code Name Price % Change Index Points
BNP BNP PARIBAS 41.48 -2.83% -6.69
FP TOTAL SA 37.66 -0.80% -3.54
VIV VIVENDI 16.57 -2.18% -2.37
GLE SOC GENERALE 30.33 -2.16% -2.31
Cs AXA 12.11 -1.86% -2.17

SMmi

Leading 5

Code Name Price % Change Index Points
NESN NESTLE SA-RE 53.80 0.37% 5.85
CFR CIE FINANCI- 39.24 0.93% 1.59
ABBN ABB LTD-REG 19.26 0.21% 0.79
SGSN SGS SA-REG 1429.00 0.70% 0.53
SYST SYNTHES INC 118.80 0.08% 0.05
Lagging 5

Code Name Price % Change Index Points
ROG ROCHE HLDG-G 157.60 -1.50% -14.23
UBSN UBS AG-REG 14.40 -2.17% -9.68
NOVN NOVARTIS AG- 51.95 -0.86% -9.31
CSGN CREDIT SUISS 42.51 -1.73% -6.87
HOLN HOLCIM LTD-R 71.20 -1.86% -3.05
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