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Pietele europene au inceput saptaméana in crestere,
ajutate de evolutiile pozitive ale sectoarelor de minerit
si constructii, precum si de planurile anuntate Th urma
reuniunii G20 privind mentinerea obiectivelor de
crestere economica in paralel cu reducerea nivelului
deficitelor bugetare.

Nivelul creditarii din zona euro a crescut in luna mai
intr-un ritm mai rapid decat in luna anterioara —
creditele pentru sectorul privat au avansat cu 0.2% fata
de anul trecut (cresterea din aprilie fusese de 0.1%). In
paralel, masa monetara M3 din zona euro, unul din

indicatorii folositi de Banca Centralda Europeana pentru
estimarea evolutiei viitoare a inflatiei, a scazut in luna mai
ntr-un ritm anualizat de 0.2%, similar cu declinul din luna
aprilie.

Nivelul inflatiei din Germania a scazut la 0.8% in iunie
fatd de anul anterior de la 1.2% n mai, mai putin decét
asteptarile economistilor de 1%. Declinul a fost atribuit in
principal scaderii pretului la combustibili si a pachetelor
promotionale de sarbatori. in prezent, analistii economici
estimeaza ca nu exista presiuni inflationiste semnificative
in 2010 sau 2011.

Nume Valoare Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 6157.22 1.43% 86.62 3.35%
FTSE 5071.68 0.50% 25.21 -6.30%
CAC 40 3576.45 1.61% 56.72 -9.14%
IBEX Spania 9688.50 1.61% 153.50 -18.86%
AEX Olanda 330.46 1.37% 4.47 -1.45%
SPMIB Italia 20130.61 0.85% 168.87 -13.41%
SMI Elvetia 6311.15 0.57% 35.80 -3.59%
DJ Euro Stoxx 50 2668.67 1.50% 39.42 -9.99%
DJ Stoxx 600 251.36 1.22% 3.03 -1.00%
Europa de Est

WIG Polonia 40372.92 -0.01% -3.92 0.97%
BUX Ungaria 20881.87 0.18% 38.08 -1.63%
PX Cehia 1134.20 0.32% 3.60 1.51%
BET Roménia 4818.09 -1.45% -70.99 2.72%

Forex
EUR / USD 1.2287 -0.66% -0.0082 -14.20%
USD / CHF 1.0879 -0.46% -0.0050 5.09%
GBP / USD 1.5111 0.32% 0.0048 -6.55%
EUR / JPY 109.83 -0.53% -0.5800 -17.55%
EUR / GBP 0.8131 -1.02% -0.0084 -8.32%
USD / HUF 232.62 1.11% 2.5600 23.08%
EUR / HUF 285.81 0.44% 1.2600 5.70%
USD / PLN 3.3768 1.43% 0.0476 17.95%
EUR / PLN 4.1491 0.78% 0.0321 1.18%
USD / RON 3.5555 2.81% 0.0972 20.35%
EUR / RON 4.3698 2.16% 0.0924 3.28%

Standard Chartered Plc a scazut astazi pe
piata londoneza dupa ce banca a anuntat ca
nivelul veniturilor din prima jumatate a anului va
fi afectat negativ de criza financiara din zona
euro. Standard Chartered a declarat ca in
ultimele saptamani, nivelul de crestere a fost
usor fincetinit datoritd Tngrijorarii investitorilor
privati cu fonduri gestionate de banca,
ingrijorare cauzata de incertitudinea din
Europa. Actiunile bancii, care obtine peste 88%
din venituri pe pietele din Asia-Pacific, Orientul
Mijlociu, India si Africa, au scazut cu 1.8% pana
la 1710p.
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Evolutia companiilor din indicele DAX

Name Change 2010 CMan%e  pp Price/Book
today Value

DAX INDEX 3.35% 143% 1527 1.42
INFINEON TECHNOLOGIES AG 30.93% 2.58%  153.19 2.28
BAYERISCHE MOTOREN WERKE AG 29.75% 2.23%  40.06 1.36
MAN SE 27.66% 2.87% #N/AN/A 19
FRESENIUS MEDICAL CARE AG & 20.89% 126%  18.17 2.37
SIEMENS AG-REG 19.14% 1.84%  21.19 2.35
VOLKSWAGEN AG-PFD 16.40% 132%  27.56 0.89
DAIMLER AG-REGISTERED SHARES 16.14% 2.92% #N/AN/A 1.43
SAP AG 13.18% 059% 2277 5.12
HENKEL AG & CO KGAAVORZUG 12.59% 1.89%  24.13 2.5
FRESENIUS SE-PREF 10.44% 121%  21.32 1.87
BASF SE 9.40% 3.00%  21.13 2.3
ADIDAS AG 8.88% -0.60%  20.26 2.02
LINDE AG 6.89% 1.94% 2255 1.59
DEUTSCHE LUFTHANSA-REG 1.91% 1.66% #N/AN/A 0.82
METRO AG 1.75% 132%  30.29 2.39
COMMERZBANK AG 1.70% 0.62% #N/AN/A 0.71
BEIERSDORF AG 0.15% 0.87%  26.29 4.15
K+S AG -0.45% 0.38%  47.48 3.2
DEUTSCHE BANK AG-REGISTERED -2.86% 1.92% 549 0.76
MUENCHENER RUECKVER AG-REG 3.47% 043%  7.86 0.86
DEUTSCHE TELEKOM AG-REG -3.82% 161%  19.04 1.12
ALLIANZ SE-REG -4.42% 157%  6.44 0.86
MERCK KGAA -5.45% 0.28%  26.79 1.35
DEUTSCHE POST AG-REG 7.19% 0.76%  8.89 1.48
DEUTSCHE BOERSE AG -11.36% 0.48% 2142 3.1
BAYER AG -14.51% 139%  23.92 2.02
THYSSENKRUPP AG 18.77% 0.68% #N/AN/A 147
RWE AG -18.95% -013%  8.86 2

E.ON AG -21.40% 028% 522 1.02
SALZGITTER AG -24.97% 1.88% #N/AN/A 0.72

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

Leading 5

Code Name Price % Change

BAS BASF SE 47.55 3.00%

DAl DAIMLER AG 43.24 2.92%

MAN MAN SE 69.50 2.87%

IFX INFINEON TEC 5.08 2.58%

BMW BAYER MOTORE 41.26 2.23%

Lagging 5

Code Name Price % Change

ADS ADIDAS AG 41.13 -0.60%

DB1 DEUTSCHE BOE 51.41 -0.48%

MRK MERCK KGAA 61.61 -0.28%

RWE RWE AG 55.08 -0.13%

EOAN E.ON AG 22.98 0.28%

FTSE
Leading 5
Code Name Price % Change Index Points
VOD VODAFONE GRO 146.00 1.35% 3.98
RIO RIO TINTO PL 3256.00 2.10% 3.97
AAL ANGLO AMER P 2530.50 2.24% 2.86
BP/ BP PLC 308.25 1.20% 2.67
RDSA ROYAL DUTCH 1769.00 0.94% 2.27
Lagging 5
Code Name Price % Change Index Points
STAN STANDARD CHA 1710.00 -1.84% -2.54
HSBA HSBC HLDGS P 639.00 -0.44% -1.89
TSCO TESCO PLC 393.85 -1.20% -1.48
RBS ROYAL BK SCO 43.45 -2.27% -0.68
BG/ BG GROUP PLC 1045.50 -0.43% -0.59
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CAC

Leading 5

Code Name Price % Change Index Points
BNP BNP PARIBAS 47.01 3.62% 9.11
SAN SANOFI-AVENT 49.90 1.80% 5.05
BN DANONE 45.30 2.40% 3.38
MC LVMH MOET HE 93.27 2.73% 3.32
MT ARCELORMITTA 24.32 2.68% 2.98
Lagging 5

Code Name Price % Change Index Points
EDF EDF 32.30 -1.57% -0.78
CAP CAP GEMINI 38.01 -1.23% -0.38
DEXB DEXA SA 3.13 -0.60% -0.10
SEV SUEZ ENVIRON 13.84 -0.18% -0.04
MMB LAGARDERE SC 26.14 0.40% 0.06

SMmi

Leading 5

Code Name Price % Change Index Points
NESN NESTLE SA-RE 52.85 1.25% 18.61
CSGN CREDIT SUISS 42.68 1.14% 4.30
CFR CIE FINANCI- 40.63 2.32% 3.97
ABBN ABB LTD-REG 20.02 0.65% 2.50
UHR SWATCH GROUP 325.40 2.55% 2.06
Lagging 5

Code Name Price % Change Index Points
UBSN UBS AG-REG 15.08 -0.59% -2.66
ROG ROCHE HLDG-G 154.20 -0.13% -1.16
BAER JULIUS BAER 32.19 -1.41% -0.79
LONN LONZA GROUP 76.25 -0.52% -0.18
ATLN ACTELION LTD 41.01 -0.07% -0.03
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