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Pietele europene au incheiat saptamana cu o noua zi
de cresteri, in urma avansului inregistrat de productia
industriale din China si al cresterilor peste asteptari ale
vanzarilor retail din SUA. Cresterea preturilor la metale
a ridicat valoarea actiunilor companiilor de exploatare,
in timp ce sectorul financiar a inregistrat o corectie
negativa dupa cresterile semnificative de ieri.

Preturile de productie din Marea Britanie au crescut in
noiembrie in cel mai rapid ritm din ultimele noua luni,
inregistrand un avans de 2.9% fata de aceeasi
perioadd din 2008. Cresterea lunard a fost de 0.2%

fatd de octombrie, al noudlea avans consecutiv, si a fost
in linie cu asteptarile analistilor. Evolutia crescatoare a
preturilor a fost inregistrata in toate cele 10 categorii ale
indicelui, fiind cea mai pronuntatd pentru produsele
petroliere. Aceasta situatie ar putea intensifica presiunile
inflationiste, cu efecte negative asupra planului bancii
centrale de mentinere a nivelului scazut al dobanzilor
pentru stimularea economiei Marii Britanii.

Rata anuala a inflatiei din Ungaria a crescut in noiembrie
la 5.2% fata de 4.7% in octombrie, depasind estimarile
medii de 5% ale analistilor.

Nume Valoare  Variatie (%) Variatie Variatie 2009 (%)
Europa de Vest
DAX 5756.29 0.83% 47.27 19.67%
FTSE 5261.57 0.33% 17.20 18.66%
CAC 40 3803.72 0.14% 5.34 18.20%
IBEX Spania 11616.00 0.18% 21.30 26.32%
AEX Olanda 320.14 0.77% 245 30.17%
SPMIB lItalia 22411.51 0.12% 25.84 15.17%
SMI Elvetia 6411.58 0.01% 0.94 15.85%
DJ Euro Stoxx 50 2862.32 0.39% 11.03 16.94%
DJ Stoxx 600 245.13 0.51% 1.24 23.58%
Europa de Est

WIG Polonia 39463.07 0.75% 293.88 44.93%
BUX Ungaria 20939.60 1.89% 387.98 71.05%
PX Cehia 1110.00 0.82% 9.00 29.34%
BET Romania 4700.65 0.53% 24.81 62.03%

Forex
EUR / USD 1.4614 -0.80% -0.0118 4.60%
USD / CHF 1.0345 0.83% 0.0085 -3.20%
GBP / USD 1.6257 -0.14% -0.0022 11.40%
EUR / JPY 130.57 0.48% 0.6200 3.05%
EUR / GBP 0.8989 -0.66% -0.0060 -5.86%
USD / HUF 186.90 0.77% 1.4300 -1.68%
EUR / HUF 273.14 -0.03% -0.0800 2.83%
USD / PLN 2.8436 0.86% 0.0243 -4.24%
EUR / PLN 4.1557 0.06% 0.0025 0.16%
USD / RON 2.9132 1.08% 0.0311 1.01%
EUR / RON 4.2561 0.22% 0.0092 5.61%

GlaxoSmithKline Plc a anuntat ca va achizitiona o

Thales SA, cel mai mare producator european de

cota din compania austriaca Intercell AG, cu intentia  sisteme electronice militare, a declarat ca
de a fsi extinde prezenta pe piata vaccinurilor. Glaxo  intentioneaza sa implementeze un plan de crestere
va plati aproximativ 33.6 milioane de euro pentru a a productivitéti si simplificare a organizarii

forma o alianta cu Intercell cu intentia de a dezvolta
si comercializa vaccinuri pentru turisti contra unor
probleme precum diarea sau influenza pandemica.
Glaxo va mai cumpara o cota de 1.9% din Intercell
pentru 28 de milioane de euro pe care si-ar putea-o
mari la 5% pentru inca 56 de milioane de euro daca
testele clinice ale vaccinurilor au succes. De
asemenea, Glaxo va avea dreptul de a folosi
tehnologia de aplicare a Intercell la propriile sale
produse. In urma tranzactiei, compania britanica va
deveni al doilea actionar farmaceutic al intercell,
dupa Novartis care detine o cotd de 15%. Actiunile
GSK au crescut cu 0.39% pana la 1303p.

companiei care ar putea aduce economii de 1.3
miliarde de euro in urmatorii cinci ani. Compania a
inregistrat pierderi in prima jumatate a anului,
datorita depasirii costurilor la proiecte din sectoarele
aerospatial si de securitate. Actiunile Thales au
crescut cu 3.2% pe piata din Paris, terminand
sesiunea de tranzactionare la 33.91€, dupa ce
nregistrasera o crestere de 8% inainte de conferinta
de presa a directorului executiv al companiei.
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Evolutia companiilor din indicele DAX

Name Change 2009 Change P/E Price/Book
today Value
DAX INDEX 19.67% 0.83% 61.92 1.47
INFINEON TECHNOLOGIES AG 286.57% -1.34% #N/AN/A 1.59
DEUTSCHE BANK AG-REGISTERED 71.61% -0.94% #N/AN/A 0.86
HENKEL AG & CO KGAAVORZUG 61.00% 3.03% 12.12 2.48
BASF SE 55.21% 1.87% 61.22 2.31
METRO AG 50.02% 1.25% 25.82 2.62
BAYERISCHE MOTOREN WERKE AG 46.78% 0.21% #N/AN/A 1.04
LINDE AG 43.02% 3.91% 24 .81 1.73
ADIDAS AG 38.98% 0.96% 26.19 2.23
MAN SE 34.76% -0.27%  46.18 1.4
DAIMLER AG-REGISTERED SHARES 31.78% 0.46% #N/AN/A 1.23
BAYER AG 31.00% 1.91% 324 247
THYSSENKRUPP AG 29.01% -0.61% #N/AN/A 1.43
SAP AG 21.55% 1.40% 19.42 4.7
SIEMENS AG-REG 17.31% 0.49% 22.89 2.01
SALZGITTER AG 17.27% -0.20% #N/AN/A 0.87
ALLIANZ SE-REG 12.80% 1.73% 8.79 0.97
FRESENIUS SE-PREF 12.45% 0.60% 26.42 1.86
K+S AG 11.55% 1.56% 23.97 548
DEUTSCHE POST AG-REG 10.75% -0.04% #N/AN/A 1.92
FRESENIUS MEDICAL CARE AG & 9.37% 0.47% 18.42 2.33
BEIERSDORF AG 7.43% -0.58%  22.76 4.5
DEUTSCHE LUFTHANSA-REG 4.74% 1.82% 293 0.89
DEUTSCHE BOERSE AG 4.27% -0.81%  13.21 358
RWE AG 1.08% 1.27% 16.81 2.7
MERCK KGAA -1.52% -0.19% 488.69 1.46
E.ON AG -3.06% 0.62% 11.88 1.35
DEUTSCHE TELEKOM AG-REG -5.44% -0.15% #N/AN/A 1.23
MUENCHENER RUECKVER AG-REG -5.72% -0.01%  10.94 0.91
COMMERZBANK AG -10.62% -1.25% #N/AN/A 0.25
VOLKSWAGEN AG -67.33% 1.20% 19.54 0.93

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX

Leading 5

Code Name Price % Change Index Points
BAYN BAYER AG 54.43 1.91% 9.70
BAS BASF SE 43.04 1.87% 8.34
ALV ALLIANZ SE-R 84.60 1.73% 7.44
LIN LINDE AG 85.60 3.91% 6.24
SAP SAP AG 30.68 1.40% 4.16
Lagging 5

Code Name Price % Change Index Points
DBK DEUTSCHE BAN 47.76 -0.94% -3.23
DB1 DEUTSCHE BOE 52.97 -0.81% -0.92
CBK COMMERZBANK 5.94 -1.25% -0.62
TKA THYSSENKRUPP 24.46 -0.61% -0.58
IFX INFINEON TEC S8 -1.34% -0.56

FTSE

Leading 5

Code Name Price % Change Index Points
RB/ RECKITT BENC 3279.00 2.76% 2.42
RIO RIO TINTO PL 3134.00 1.26% 2.31
BLT BHP BILLITON 1875.00 1.35% 2.14
AAL ANGLO AMER P 2560.00 1.47% 1.91
SAB SABMILLER PL 1822.00 1.96% 1.60
Lagging 5

Code Name Price % Change Index Points
HSBA HSBC HLDGS P 703.40 -1.35% -6.49
LLOY LLOYDS BANKI 56.22 -3.44% -2.82
BARC BARCLAYS PLC 288.00 -0.95% -1.22
RDSA ROYAL DUTCH 1817.00 -0.33% -0.83
TSCO TESCO PLC 416.85 -0.51% -0.66
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CAC
Leading 5
Code Name Price % Change Index Points
FP TOTAL SA 43.03 0.57% 2.85
Al AIR LIQUIDE 81.05 2.04% 2.36
VIV VIVENDI 20.38 1.57% 2.03
GSZ GDF SUEZ 29.61 0.95% 1.92
MC LVMH MOET HE 73.62 1.87% 1.82
Lagging 5
Code Name Price % Change Index Points
BNP BNP PARIBAS 54.26 -1.00% -3.05
CS AXA 15.62 -1.64% -2.43
GLE SOC GENERALE 48.38 -1.06% -1.80
ACA CREDIT AGRIC 13.27 -1.81% -1.25
SAN SANOFI-AVENT 52.70 -0.38% -1.16
SMi
Leading 5
Code Name Price % Change Index Points
SYNN SYNGENTA AG- 290.90 3.05% 6.80
NESN NESTLE SA-RE 50.10 0.30% 4.58
ABBN ABB LTD-REG 18.56 1.20% 4.27
CFR CIE FINANCI- 32.86 1.58% 2.23
NOVN NOVARTIS AG- 55.80 0.18% 2.05
Lagging 5
Code Name Price % Change Index Points
UBSN UBS AG-REG 15.70 -1.88% -8.92
CSGN CREDIT SUISS 50.70 -1.07% -4.99
ROG ROCHE HLDG-G 168.50 -0.24% -2.35
ZURN ZURICH FINL 219.00 -0.73% -1.97
UHR SWATCH GROUP 251.70 -1.91% -1.26
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