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Pietele europene de capital si-au reluat astazi puternic
scaderea inceputa saptamana trecuta, in urma
continuarii aprecierii monedei euro, a prognozelor
pesimiste privind urmatoarea perioada din partea mai
multor companii, dar si a datelor macroeconomice slabe
din SUA. Indicii pietelor vest-europene au pierdut astazi
circa 2% din valoare. Doar ftrei dintre companentii
indicelui german DAX 30 au inchis sedinta pe plus. De
cealalta parte, cea mai slaba evolutie au avut actiunile
SAP, in scadere cu 7,7% dupa ce compania a anuntat
ca vanzarile din urmatorul trimestru vor fi mai slabe

decat anticipa anterior.

Cotatia EURUSD si-a continuat scaderea, ajungand in
jurul valorii de 1,47. Drept consecinta, actiunile din sectorul
energetic si cel al materiilor prime au suferit noi scaderi.
Actiunile Rio Tinto, cea mai mare companie miniera din
Europa, s-au depreciat la Londra cu 6,88%, avand cel mai
mare efect negativ asupra evolutiei indicelui britanic FTSE
100.

Scaderile indicilor s-au accentuat spre finalul sesiunii,
dupa ce datele privind vanzarile de noi locuinte in SUA au
aratat o scaderea neasteptata a acestora in luna
septembrie.

Nume Valoare  Variatie (%) Variatie Variatie 2009 (%)
Europa de Vest
DAX 5496.27 -2.46% -138.75 14.26%
FTSE 5080.42 -2.32% -120.55 14.57%
CAC 40 3663.78 -2.14% -80.17 13.85%
IBEX Spania 11429.80 -1.76% -204.20 24.29%
AEX Olanda 303.29 -2.52% -7.84 23.32%
SPMIB lItalia 22315.61 -2.25% -513.91 14.67%
SMI Elvetia 6279.94 -1.38% -88.03 13.47%
DJ Euro Stoxx 50 2778.46 -2.00% -56.71 13.52%
DJ Stoxx 600 237.34 -2.03% -4.93 19.65%
Europa de Est

WIG Polonia 38330.01 -2.09% -816.96 40.77%
BUX Ungaria 20278.11 -3.52% -739.45 65.65%
PX Cehia Piata inchisa 34.27%
BET Romania 4373.38 -3.29% -148.79 50.75%

Forex
EUR / USD 1.4714 -0.61% -0.0090 5.32%
USD / CHF 1.0267 0.47% 0.0048 -3.93%
GBP / USD 1.6405 0.23% 0.0038 12.42%
EUR / JPY 133.60 -1.69% -2.2900 5.45%
EUR / GBP 0.8969 -0.82% -0.0074 -6.07%
USD / HUF 186.91 2.66% 4.8400 -1.68%
EUR / HUF 275.03 1.99% 5.3700 3.54%
USD / PLN 2.9104 2.28% 0.0648 -1.99%
EUR / PLN 4.2825 1.67% 0.0705 3.22%
USD / RON 2.9370 1.25% 0.0362 1.84%
EUR / RON 4.3215 0.63% 0.0270 7.23%

SAP AG, cel mai mare producator european de software,
si-a scazut astazi prognoza de vanzari pentru a doua oara
in anul curent. Astfel, SAP anticipeaza ca vanzarilor vor
scadea cu intre 6% si 8% in 2009, in timp ce in luna iulie
prognoza o scadere cu intre 4% si 6%. Nici rezultatele de
pe ultimul trimestru nu au fost de natura sa ajute evolutia
actiunilor. Profitul net al companiei a crescut in ultimul
trimestru la 435 milioane EUR, fata de 389 milioane EUR
in aceeasi perioada a anului anterior, dar s-a situat sub
asteptarile analistilor, in medie de 454 milioane EUR.
Veniturile companiei au fost si ele sub asteptari, 2,51
miliarde EUR, fata de 2,63 miliarde EUR. Conducerea SAP
a declarat ca, deci exista usoare semne de stabilizare a
pietei, conditile sunt in continuare dificile, in special in
pietele emergente si in Japonia.

Actiunile SAP au scazut astazi cu 7,73%, pana la 31,75
EUR.

Actiunile ArcelorMittal, cel mai mare producator global de
otel, au scazut astazi cu 4,9%, pana la 23,3 EUR, in urma
rezultatelor trimestriale slabe raportate de catre companie.
Profitul operational inainte de depreciere si cheltuieli
extraordinare s-a situat la 1,6 miliarde EUR, fata de 1,78
miliarde EUR, cat estimau in medie analistii. CFO-ul Aditya
Mittal a declarat ca pentru anul 2009 compania ar putea
raporta o pierdere, chiar daca urmatorul trimestru va fi
profitabil. ~ Pentru  urmatorul  trimestru, compania
prognozeaza un profit operational intre 2 miliarde EUR si
2,4 miliarde EUR.
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Evolutia companiilor din indicele DAX

Name Change 2009 CNange o Price/Book
today Value
DAX INDEX 14.26% 246% 45.16 1.45
DEUTSCHE BANK AG-REGISTERED 75.71% 3.09% #N/AN/A 0.88
BAYERISCHE MOTOREN WERKE AG 53.29% -3.89% #N/AN/A 1.07
MAN SE 41.09% 281% 17.62 152
HENKEL AG & CO KGAAVORZUG 35.33% 2.46%  10.76 2.11
HANNOVER RUECKVERSICHERU-REG 35.20% 275%  95.06 1.16
BASF SE 33.43% 324% 293 2.03
METRO AG 32.10% 263% 2062 2.31
SAP AG 25.79% 7.73% 2022 4.98
DAIMLER AG-REGISTERED SHARES 24.40% 528% #N/AN/A 1.16
LINDE AG 22.84% 217%  21.01 15
SIEMENS AG-REG 19.76% 301% 2596 2.12
ADIDAS AG 18.46% 3.74%  17.1 1.95
THYSSENKRUPP AG 16.03% 6.10% #N/AN/A 1.12
BAYER AG 15.36% 093% 2853 2.18
SALZGITTER AG 11.15% -4.06% 4562 0.81
DEUTSCHE BOERSE AG 9.76% 655%  12.36 3.9
ALLIANZ SE-REG 5.07% 150% 997 1.03
COMMERZBANK AG 4.44% 6.16% #N/AN/A 0.29
MERCK KGAA 2.06% 0.98% 506.46 151
MUENCHENER RUECKVER AG-REG 0.09% 0.36%  17.63 1.03
BEIERSDORF AG -0.19% 0.79%  20.62 4.32
FRESENIUS MEDICAL CARE AG & 1.47% 067%  17.12 2.22
RWE AG -3.70% 059%  8.94 2.78
DEUTSCHE POST AG-REG -3.86% -3.21% #N/AN/A 1.63
FRESENIUS SE-PREF -4.14% 0.05% 19.35 1.49
K+S AG -5.30% 307%  9.81 45
E.ON AG 5.41% 052%  18.81 1.38
DEUTSCHE LUFTHANSA-REG -7.33% 5.47% #N/AN/A 0.79
DEUTSCHE TELEKOM AG-REG 10.74% 1.11% #N/AN/A 1.16
VOLKSWAGEN AG -55.94% 093%  16.25 1.28

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX

Leading 5

Code Name Price % Change Index Points
DTE GY DEUTSCHE TEL 9.60 1.11% 3.60
RWE GY RWE AG 61.34 0.59% 1.72
FME GY FRESENIUS ME 32.82 0.67% 0.48
FRE3 GY FRESENIUS SE 39.87 -0.05% -0.02
BEI GY BEIERSDORF A 41.65 -0.79% -0.38
Lagging 5

Code Name Price % Change Index Points
SAP GY SAP AG 31.75 -7.73% -26.06
DAl GY DAIMLER AG 33.22 -5.28% -18.17
SIE GY SIEMENS AG-R 63.09 -3.01% -16.82
BAS GY BASF SE 37.00 -3.24% -13.09
DBK GY DEUTSCHE BAN 48.90 -3.09% -11.09

FTSE

Leading 5

Code Name Price % Change Index Points
TSCO LN TESCO PLC 403.40 1.91% 2.33
DGE LN DIAGEO PLC 969.50 1.09% 1.04
VOD LN VODAFONE GRO 138.25 0.33% 0.93
NG/ LN NATIONAL GRI 602.50 0.84% 0.48
CNA LN CENTRICA PLC 246.30 0.86% 0.42
Lagging 5

Code Name Price % Change Index Points
RIO LN RIO TINTO PL 2673.00 -6.88% -11.80
BLT LN BHP BILLITON 1674.00 -6.06% -9.32
BARC LN BARCLAYS PLC 319.00 -6.12% -8.96
XTA LN XSTRATA PLC 882.00 -9.40% -7.83
BP/ LN BP PLC 584.40 -1.68% -7.37
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CAC
Leading 5
Code Name Price % Change Index Points
FTE FP FRANCE TELEC 17.76 0.51% 0.93
SAN FP SANOFI-AVENT 52.15 0.23% 0.70
CA FP CARREFOUR SA 29.75 -0.22% -0.22
MMB  FP LAGARDERE SC 31.14 -1.60% -0.30
SEV FP SUEZ ENVIRON 15.39 -1.35% -0.32
Lagging 5
Code Name Price % Change Index Points
FP FP TOTAL SA 41.95 -1.54% -7.70
BNP FP BNP PARIBAS 52.12 -2.10% -6.28
CS FP AXA 17.18 -3.89% -6.06
MT  NA ARCELORMITTA 23.30 -4.90% -5.74
GLE FP SOC GENERALE 43.56 -3.89% -5.06
Smi
Leading 5
Code Name Price % Change Index Points
NOVN VX NOVARTIS AG- 5335 0.19% 2.05
NESN VX NESTLE SA-RE 47.24 0.08% 1.22
SCMN VX SWISSCOM AG- 375.50 0.40% 0.28
SGSN VX SGS SA-REG 1368.00 0.29% 0.18
LONN VX LONZA GROUP 106.00 -0.56% -0.27
Lagging 5
Code Name Price % Change Index Points
UBSN VX UBS AG-REG 17.20 -3.80% -20.22
ABBN VX ABB LTD-REG 20.44 -3.22% -13.21
CSGN VX CREDIT SUISS 54.40 -2.42% -12.24
ZURN VX ZURICH FINL 235.60 -3.44% -10.35
RUKN VX SWISS REINSU 42.00 -5.79% -7.38
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