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Aplicatiile noi pentru ajutor de somaj au scazut la 601000
fn ultima saptamana a lunii aprilie, sub estimarile de
635000; media mobila a ultimelor patru saptamani este de
asemenea in declin la 624000 de la maximul de 659000.
Scaderea este interpretatda de analisti ca un posibil
indicator preliminar al iesirii din recesiune, desi efectele
restructurarilor constructorilor auto americani ar putea sa
duca la o reluare temporara a cresterii. Pe de alta parte,
numarul celor care primesc ajutor de somaj a inregistrat
pentru a 16-a saptamana consecutiv un nou maxim, la 6.35

Productivitatea industriala a crescut peste asteptari, cu 0.8%
in Q1 2009 fatd de Q4 2008 si 1.8% fatd de Q1 2008.
Sectoarele manufacturiere au avut cel mai mult de suferit,
scaderea productiei cu aproximativ 14% fatd de Q1 2008
conducand la o scadere a productivitati cu 3.3% si o
crestere a costurilor fortei de munca cu 11.5%.

Nivelul creditelor catre populatie a scazut in martie cu o
valoare record de 11.1 miliarde de dolari, aproape de trei ori
mai mult decat asteptarile si cea mai mare valoare de la
inceperea colectarii datelor in 1943. Volumul total al

milioane. creditelor populatiei a ajuns la 2550 miliarde de dolari.

Nume Pret Variatie (%) Variatie Variatie 2009 (%)
MSCI World Index 933.92 -0.09% -0.85 1.58%
Dow Jones 8409.85 -1.20% -102.43 -4.29%
Nasdaq 1389.83 -2.39% -34.02 14.27%
S&P 500 907.39 -1.32% -12.14 0.34%
Dow Jones Transportation 3308.28 -2.82% -95.83 -6.03%
Dow Jones Utilities 345.44 0.40% 1.36 -6.74%
S&P Financial Services 162.34 -3.45% -5.80 -3.82%
S&P Energy 382.19 -1.02% -3.95 -1.49%
S&P Telecom 105.15 -3.50% -3.81 -5.44%
S&P Industrials 199.79 -1.53% -3.11 -3.61%
S&P Consumer Discretionary 186.79 -1.80% -3.42 9.98%
S&P Consumer Staples 230.66 0.44% 1.02 -6.39%
S&P Utilities 136.43 0.58% 0.79 -7.69%
S&P Health Care 293.22 2.47% 7.06 -5.15%
S&P Materials 157.27 -3.27% -5.31 13.87%
S&P Info tech 266.95 -3.17% -8.73 14.67%
S&P Metals 128.06 -3.42% -4.54 14.91%
S&P Integrated Oil & Gas 382.25 -0.35% -1.34 -10.13%
WTI Crude Oil 56.71 0.66% 0.37 4.55%
Gold Spot 910.82 -0.06% -0.53 3.54%
Jefferies Commodities Index 239.53 0.86% 2.05 3.87%
Volatility index (CBOE VIX) 33.44 3.05% 0.99 -14.43%
Forex .

EUR / USD 1.3390 0.41% 0.0055 -4.16%
USD / CHF 1.1304 -0.08% -0.0009 5.77%
GBP / USD 1.5018 -0.78% -0.0118 2.91%
usD / JPY 99.12 0.82% 0.81 9.36%
DXY Index 83.9410 0.16% 0.1380 3.24%

Sectorul financiar american a avut o evolutie volatila n
urma publicarii rezultatelor testelor de stres efectuate de
Federal Reserve. Dintre cele 19 instituti financiare
analizate, 10 au nevoie de capital suplimentar in valoare
totala de 74.6 miliarde de dolari. Pierderile maxime
anticipate in cadrul scenariului celui mai negativ se ridica
la 600 de miliarde pana la sfarsitul lui 2010, din care cele
legate de creditele ipotecare detin cel mai mare volum, de
185.5 miliarde, urmate de diviziile de tranzactionare cu
99.3 miliarde. Bancile cu cele mai ridicate cerinte de
recapitalizare sunt Bank of America, care are nevoie de
33.9 miliarde de dolari, Wells Fargo cu 13.7 miliarde
GMAC cu 11.5 miliarde Citigroup cu 5.5 miliarde si
Regions Financial cu 2.5 miliarde. Institutile al caror
capital este suficient pentru conditiile testate sunt Goldman
Sachs, JPMorgan Chase, bank of New York Mellon,
MetLife, American Express, State Street, BB&T, US
Bancorp si Capital One Financial. Evolutiile actiunilor
acestora au fost mixte, incluzand cresteri (COF +18%,
BAC +6.5%) si scaderi (WFC -7.8%, AXP -4.3%)

Bank of America Corp a crescut joi cu 6.5% in pofida
publicarii rezultatelor analizei Fed care arata ca ar avea
nevoie de o suma aditionala de 33.9 miliarde de dolari
pentru a face fata celui mai negativ scenariu de evolutie a
situatiei economiei SUA luat in calcul de oficialitati. BAC a
anuntat ca intentioneaza sa obtind aceasta suma prin
emiterea de noi actiuni si vanzarea a cel putin doua
divizii, fondul mutual Columbia Management si banca
First Republic. Adunarea actionarilor bancii I-a demis pe
directorul executiv Kenneth Lewis de la conducerea
consiliului directorilor si a decis sa largeasca componenta
consiliului. Actiunile BAC au inchis la $13.51, dupa ce
atinseserd un maxim al zilei de $15.01.

Symantec Corp a anuntat o estimare de vanzari pentru
trimestrul actual de 1.45-1.51 miliarde de dolari, sub
asteptarile de 1.52 miliarde ale analigtilor. Actiunile
companiei au scdzut cu 15% pana la $14.99 pe piata
Nasdaq, cea mai mare scadere zilnica a companiei din
ultimele sase luni.
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Evolutia companiilor din indicele Dow Jones

. Change Price/Book

Company Change this year today PIE Value
Dow Jones -4.18% -1.20% 17.63 3193
AMERICAN EXPRESS CO 40.00% -4.31% 12.19 245
INTL BUSINESS MACHINES CORP 21.90% -1.94% 11.39 9.97
JPMORGAN CHASE & CO 11.77% -5.32% 33.56 0.96
WALT DISNEY CO/THE 11.64% -2.09% 13.40 1.39
HOME DEPOT INC 11.25% -1.65% 14.55 244
DU PONT (E.l.) DE NEMOURS 10.32% -2.96% 13.96 3.61
INTEL CORP 7.57% -217% 16.26 2.25
3MCO 2.14% -0.63% 12.80 4.19
BOEING CO 2.02% -1.52% 8.96 #N/AN/A
MICROSOFT CORP -0.62% -2.38% 10.67 4.65
UNITED TECHNOLOGIES CORP -3.51% -1.09% 10.82 3.08
BANK OF AMERICA CORP -4.05% 6.46% 22.52 0.52
HEWLETT-PACKARD CO -4.85% -4.96% 9.36 210
COCA-COLACO/THE -5.46% -0.33% 13.67 478
KRAFT FOODS INC-CLASS A -6.74% 0.16% 13.18 1.94
CHEVRON CORP -8.10% -0.19% 7.05 1.57
JOHNSON & JOHNSON -8.26% 1.25% 12.06 3.46
AT&T INC -10.70% -4.65% 9.61 1.54
WAL-MART STORES INC -11.01% 0.77% 14.63 3.00
VERIZON COMMUNICATIONS INC -11.92% -2.93% 11.66 2.03
ALCOAINC -12.52% -6.19% 39.40 0.78
EXXON MOBIL CORP -13.65% 0.51% 9.40 3.14
GENERAL ELECTRIC CO -13.83% 212% 7.93 1.46
MCDONALD'S CORP -14.15% -0.54% 14.48 4.64
CATERPILLAR INC -15.11% -5.20% 8.24 3.66
PROCTER & GAMBLE CO -16.95% 0.98% 13.69 3.46
MERCK & CO. INC. -17.07% 2.44% 7.70 272
PFIZER INC -20.05% 1.80% 6.00 1.66
CITIGROUP INC -43.22% -1.30% #N/AN/A 0.30
GENERAL MOTORS CORP -50.00% -3.61% #N/AN/A  #N/AN/A

» Citigroup si General Motors au inregistrat pierderi in ultimul trimestru (,earnings” negativ) si
in aceasta situatie raportul Price/Earnings nu este definit.

* Boeing si General Motors raportat in ultimul trimestru o valoare a datoriilor mai mare decéat
cea a activelor (,book value” negativ) si in aceasta situatie raportul Price/Book Value nu este
definit.
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US Index Movers — by index points

Dow Jones
Leading 5
Code Name Price % Change Index Points
BAC BANK OF AMER 13.51 6.46% 6.53
JNJ JOHNSON&JOHN 54.89 1.25% 5.42
MRK MERCK & CO 25.21 2.44% 4.78
PG PROCTER & GA 51.34 0.98% 3.98
WMT WAL-MART STO 49.89 0.77% 3.03
Lagging 5
Code Name Price % Change Index Points
CAT CATERPILLAR 37.92 -5.20% -16.57
IBM IBM 102.59 -1.94% -16.17
JPM JPMORGAN CHA 35.24 -5.32% -15.77
HPQ HEWLETT-PACK 34.53 -4.95% -14.34
T AT&T INC 25.45 -4.65% -0.88
S&P 500
Leading 5
Code Name Price % Change Index Points
BAC BANK OF AMER 13.51 6.46% 0.60
PM PHILIP MORRI 40.87 4.02% 0.36
PRU PRUDENTL FIN 42.87 20.52% 0.36
GE GENERAL ELEC 13.96 2.12% 0.35
UNH UNITEDHEALTH 28.39 9.49% 0.34
Lagging 5
Code Name Price % Change Index Points
WFC WELLS FARGO 24.76 -71.75%% -1.01
JPM JPMORGAN CHA 35.24 -5.32% -0.86
T AT&T INC 25.45 -4.65% -0.84
HPQ HEWLETT-PACK 34.53 -4.95% -0.50
CSCO CISCO SYSTEM 18.95 -3.37% -0.44
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Nasdaq

Leading 5

Code Name Price % Change Index Points
GILD GILEAD SCIEN 45.43 3.18% 1.40
CELG CELGENE CORP 41.8 6.88% 1.37
GENz GENZYME CORP 58.85 6.15% 1.29
BIIB BIOGEN IDEC 47.2 1.05% 0.18
FWLT FOSTER WHEEL 23.02 5.11% 0.17
Lagging 5

Code Name Price % Change Index Points
AAPL APPLE 129.06 -2.60% -4.76
QCOM QUALCOMM INC 42.34 -3.18% -3.08
SYMC SYMANTEC COR 14.99 -14.83% -2.50
RIMM RESEARCH IN 73.36 -4.79% -2.33
MSFT MICROSOFT CO 19.32 -2.37% -1.60

S&P 500 - Index Movers — by % change

Leading 5

Code Name Price % Change Index Points
ODP OFFICE DEPOT 3.45 21.05% 0.019
PRU PRUDENTL FIN 42.87 20.52% 0.356
GNW GENWORTH FIN 4.59 20.47% 0.039
COF CAPITAL ONE 26.45 18.13% 0.183
HBAN HUNTINGTON B 3.89 12.43% 0.018
Lagging 5

Code Name Price % Change Index Points
SYMC SYMANTEC COR 14.99 -14.83% -0.246
MWV MEADWESTVACO 14.77 -12.55% -0.042
CMA COMERICA INC 22.73 -12.41% -0.056
KEY KEYCORP 6.78 -11.83% -0.052
CBG CB RICHARD E 8.42 -11.65% -0.029
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