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Principalii indici europeni nu au inregistrat variatii
importante in sesiunea de azi, reusind sa recupereze pe
final o partea din pierderile din debutul zilei. Indicele DAX al
bursei germane a reusit sa inchida in usoara crestere, in
timp ce indicele londonez FTSE a inchis practic in
stationare. Cea mai afectata a fost bursa elvetiana, aceasta
pierzand 2,27% ca wurmare a scaderii companiilor
financiare, cauzata de picajul de peste 28% al celui de al
doilea mare reasigurator mondial Swiss Re. Si pe celelalte
burse actiunile financiare au avut de suferit: Societe

Generale (-5,67%), Deutsche Bank (-4,19%). Unilever a avut
impactul cel mai negativ asupra indicelui londonez, dupa ce al
doilea mare producator mondial de bunuri pentru consum
casnic a scazut aproape 6% in urma declaratiei facute de
catre CEO-ul companiei. Acesta a spus ca estimarile de profit
sunt neadecvate
Bancii Centrale Europene si Bancii Angliei nu au adus nimic
nou. Asa cum era de asteptat dobanda de referinta la lira a
fost taiata cu 0,5%, la valoarea de 1%, in timp ce dobanda de
referinta la euro a ramas nemodificata la valoarea de 2%.

in aceste conditi economice. Sedintele

Nume Valoare  Variatie (%) Variatie Variatie 2009 (%)
Europa de Vest
Dax 4510.49 0.39% 17.70 -6.23%
FTSE 4228.93 0.01% 0.33 -4.63%
CAC 40 3066.29 -0.09% -2.70 -4.71%
IBEX Spania 8440.2 -0.65% -55.20 -8.22%
AEX Olanda 252.51 -0.89% -2.28 2.67%
SPMIB lItalia 18013 -0.01% -2.00 -7.44%
SMI Elvetia 5106.85 -2.27% -118.61 -7.73%
Europa de Est
WIG Polonia 23319.22 0.36% 83.14 -14.36%
BUX Ungaria 11691.28 -1.68% -199.43 -4.50%
PX Cehia 729.1 -2.711% -20.30 -15.04%
BET Romania 2265.95 3.06% 67.19 -21.89%
Forex
EUR / USD 1.2829 -0.16% -0.0020 -8.17%
USD / CHF 1.1680 0.84% 0.0097 9.29%
GBP / USD 1.4632 1.13% 0.0164 0.27%
EUR / JPY 117.34 2.11% 2.43 -7.39%
EUR / GBP 0.8768 -1.27% -0.0113 -8.17%
USD / HUF 226.65 -2.14% -4.9600 19.23%
EUR / HUF 290.77 -2.30% -6.83 9.47%
UsSD / PLN 3.5882 -1.16% -0.04 20.83%
EUR / PLN 4.6035 -1.32% -0.0617 10.95%
USD / RON 3.3146 -1.07% -0.0358 14.93%
EUR / RON 4.2371 -1.58% -0.0680 5.13%

Swiss Reinsurance, al doilea cel mai mare reasigurator
mondial, a scazut 28% la bursa elvetiana, fiind cea mai
abrupta scadere din ultimii 18 ani. Compania a raportat
pierderi de 1 miliard de franci in anul 2008 si si-a anuntat
intentia de a taia dividendul. Pentru a-si putea mentine
ratingul de credit la un nivel corespunzator, compania isi
va vinde 20% din capital catre Berkshire Heathway. Pentru
aceasta parte compania lui Warren Buffet ar putea plati 3
miliarde de franci (2,6 miliarde euro). In 2008 compania
elvetiana a marcat pierderi in valoarea de 6 miliarde franci
din inverstitiile in active toxice si din acest motiv agentia de
rating S&P are in vedere reducerea ratingului privind riscul
de credit al companiei cu un nivel mai jos decat cel actual
AA-. cu toate acestea Swiss Re nu intentioneaza sa ceara
ajutor guvernamental. Buffet detine deja 3% din
asiguratorul elvetian inca din urma cu un an si
intentioneaza sa-si extinda detinerea pana la 20%.
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a vinde, ci doar informatii ce ar trebui sa va sprijine in adoptarea unei decizii
fundamentate in cadrul procesului investitional si nu certifica obtinerea unui castig
sigur. Informatiile prezentate au fost obtinute din surse considerate de incredere,
dar corectitudinea si completitudinea lor nu pot fi garantate.

Deutsche Bank, cea mai mare banca germana, a raportat
pierdere pe trimestrul patru, dupa ce divizia de investitii a
pierdut 5,8 miliarde euro in urma tranzactiilor proaste din
aceasta perioada. Banca a pierdut 4,8 miliarde euro in
trimestrul patru si 3,8 miliarde anualizat, aceasta fiind
prima pierdere anuala a bancii germane din ultimii 50 de
ani. Banca intentioneaza sa plateasca un dividend de 50
centi pe actiune in 2008, reflectandu-se astfel increderea
conducerii bancii in performantele din viitor. Banca se
asteapta ca pierderile din investitile in credite
neperformante si alte instrumente financiare toxice sa se
diminueze. Banca a taiat pana in acest moment 1200
locuri de munca si si-a inchis divizia de trading pentru
instrumente financiare legate de credite. Deutsche Bank a
scazut la bursa din Frankfurt peste 4%, dupa ce la minimul
zilei pierdea peste 10%.
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Evolutia companiilor din indicele DAX

Name Variatie 2009 (%) Variatie (%) P/E
DAX INDEX -6.23% 0.39% 9.59
1 SAP AG 15.89% 2.60% 18.28
2 SALZGITTER AG 14.49% 2.27% 3.55
3 MERCK KGAA 7.61% 1.60% 31.7
4 FRESENIUS MEDICAL CARE AG & 6.52% 1.46% 16.92
5 ADIDAS AG 4.94% 0.35% 9.28
6 K+S AG 4.55% 4.87% 12.6
7 VOLKSWAGEN AG 4.00% -1.78% 20.65
8 BAYERAG 2.82% 0.54% 20.13
9 MUENCHENER RUECKVER AG-REG -1.45% 4.81% 11.61
10 RWE AG -1.49% 0.40% 12.52
11 METRO AG -1.58% -3.00% 13.08
12 THYSSENKRUPP AG -5.80% 2.06% 3.89
13 DEUTSCHE TELEKOM AG-REG -6.19% -1.61% 30.56
14 DEUTSCHE LUFTHANSA-REG -6.57% -0.62% 7.63
15 E.ON AG -8.02% 0.62% 10.63
16 MAN AG -8.45% 0.03% 3.76
17 BAYERISCHE MOTOREN WERKE AG -9.32% 1.16% 5.65
18 HENKEL AG & CO KGAA VORZUG -10.36% -0.69% 15.94
19 ALLIANZ SE-REG -10.37% 0.89% 7.74
20 SIEMENS AG-REG -11.43% 1.68% 20.92
21 LINDE AG -12.41% -1.32% 4.85
22 BASF SE -13.13% -0.86% 5.63
23 DAIMLER AG-REGISTERED SHARES -15.02% -1.56% 4.27
24 BEIERSDORF AG -15.36% -3.61% 14.46
25 DEUTSCHE POST AG-REG -16.46% 0.35% 6.14
26 DEUTSCHE BOERSE AG -21.26% 2.22% 7.12
27 INFINEON TECHNOLOGIES AG -24.48% 5.07% 0.87
28 DEUTSCHE BANK AG-REGISTERED -26.88% -4.19% #N/A N/A
29 DEUTSCHE POSTBANK AG -39.81% -1.58% 32.17
30 COMMERZBANK AG -48.72% -0.44% 2.23
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Europe Index Movers — by index points

Dax

Leading 5

Code Name Price % Change Index Points
MUV2 GY MUENCHENER R 109.39 4.81% 11.26
SIE GY SIEMENS AG-R 46.66 1.68% 7.09
SAP GY SAP AG 29.25 2.60% 7.03
ALV  GY ALLIANZ SE-R 67.22 0.89% 2.9
EOAN GY E.ON AG 26.16 0.62% 2.81
Lagging 5

Code Name Price % Change Index Points
VOW GY VOLKSWAGEN A 260 -1.78% -5.64
DBK GY DEUTSCHE BAN 20.35 -4.19% -5.52
DTE GY DEUTSCHE TEL 10.09 -1.61% -5.34
DAl GY DAIMLER AG 22.69 -1.56% -3.49
BAS GY BASF SE 24.09 -0.86% -2.10

FTSE

Leading 5

Code Name Price % Change Index Points
BG/ LN BG GROUP PLC 1048 10.20% 13.43
LLOY LN LLOYDS BANKI 100.6 5.67% 2.07
GSK LN GLAXOSMITHKL 1277 0.71% 1.94
AV/ LN AVIVA PLC 386.25 4.39% 1.78
BLT LN BHP BILLITON 1285 1.26% 1.45
Lagging 5

Code Name Price % Change Index Points
ULVR LN UNILEVER PLC 1396 -5.87% -4.59
RB/ LN RECKITT BENC 2638 -4.94% -3.99
VOD LN VODAFONE GRO 135.4 -1.13% -3.35
HSBA LN HSBC HLDGS P 539.5 -0.92% -2.47
RDSA LN ROYAL DUTCH 1715 -0.92% -2.33
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CAC
Leading 5
Code Name Price % Change Index Points
MT NA ARCELORMITTA 20.73 3.34% 2.912
SAN FP SANOFI-AVENT 45.7 1.03% 2.669
VIV FP VIVENDI 20.74 1.69% 2.202
GSZ FP GDF SUEZ 32.14 0.96% 2.189
FTE FP FRANCE TELEC 18.58 0.87% 1.711
Lagging 5
Code Name Price % Change Index Points
GLE FP SOC GENERALE 30.37 -5.67% -5.781
FP FP TOTAL SA 40.77 -0.48% -2.521
RI FP PERNOD-RICAR 46.4 -4.92% -2.445
BN FP DANONE 39.3 -2.36% -2.396
ACA FP CREDIT AGRIC 9.2 -3.44% -1.992
SMi
Leading 5
Code Name Price % Change Index Points
CFR VX CIE FINANCI- 17.7 2.19% 1.654
ATLN VX ACTELION LTD 63.95 1.19% 0.735
SCMN VX SWISSCOM AG- 360.75 0.84% 0.599
NOVN VX NOVARTIS AG- 49.04 0.04% 0.441
ABBN VX ABB LTD-REG 15.5 0.06% 0.194
Lagging 5
Code Name Price % Change Index Points
NESN VX NESTLE SA-RE 38.34 -2.99% -37.680
RUKN VX SWISS RE-R 21.7 -28.05% -24.900
UBSN VX UBS AG-REG 13 -6.47% -22.010
ROG VX ROCHE HLDG-G 145.4 -1.62% -14.060
ZURN VX ZURICH FINL 207.3 -3.58% -9.124
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