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Indicii americani au inregistrat variatii nesemnificative in prima
zi a saptamanii, tranzactionandu-se in range toata sesiunea.
Aceasta evolutie linistita se datoreaza asteptarii planului de
salvare a sistemului financiar pregatit de administratia Obama.
Planul trebuia lansat luni, insa a fost amanat cu o zi de catre
secretarul Trezoreriei, Timothy Geithner, pentru a putea fi
dezbatute din punct de vedere legislativ cateva masuri incluse
in acest plan. Indicele Dow Jones a inchis cu o scadere usoara
de 0,12%. Coca-Cola a scazut 2,9%, in timp ce Home Depot si

Electric a crescut cu aproape 14%, in urma unor zvonuri privind
o posibila finantare a companiei cu fonduri guvernamentale. 3M
s-a apreciat cu 3,28%, contribuind cu 13,7 puncte la variatia
indicelui. Hartford Financial Services a inregistrat un raliu de
peste 18%. Asiguratorul de viata american ar putea primi in
cateva zile o injectie de capital din partea Trezoreriei.
Tranzactionarea in range a indicilor in ultima perioada a dus si la
o scadere a volumului de actiuni imprumutate pentru a putea fi
vandute in lipsa. Numarul acestor actiuni a scazut la bursa din

Caterpillar au scazut aproape 2%. De cealalta parte, General = New York in ultima luna cu 28% fata de maximul din luna iulie.

Nume Pret Variatie (%) Variatie Variatie 2009 (%)
MSCI World Index 876.94 0.71% 6.20 -5.38%
Dow Jones 8270.87 -0.12% -9.72 -5.44%
Nasdaq 1281.65 0.33% 4.16 5.94%
S&P 500 869.89 0.15% 1.29 -3.37%
Nikkei 7969.03 -1.33% -107.59 -10.05%
Dow Jones Transportation 3203.32 -0.01% -0.42 -9.02%
Dow Jones Utilities 381.09 -0.97% -3.73 2.95%
S&P Financial Services 133.13 1.32% 1.74 -20.39%
S&P Energy 395.06 0.12% 0.48 2.65%
S&P Telecom 103.93 -0.74% -0.77 -6.39%
S&P Industrials 189.71 2.56% 4.74 -7.97%
S&P Consumer Discretionary 158.16 -0.43% -0.68 -6.30%
S&P Consumer Staples 229.45 -1.30% -3.03 -6.84%
S&P Utilities 150.68 -1.01% -1.53 2.04%
S&P Health Care 317.73 -0.29% -0.92 2.62%
S&P Materials 136.69 -0.39% -0.53 0.20%
S&P Info tech 2471 0.30% 0.74 6.79%
S&P Metals 108.92 -1.28% -1.41 -0.50%
S&P Integrated Oil & Gas 421.19 -0.27% -1.12 -0.43%
Crude Oil 39.56 -1.52% -0.61 -17.16%
Jefferies Commodities Index 223.91 -0.20% -0.45 -1.48%
Volatility index (CBOE VIX) 43.64 0.62% 0.27 7.80%
Forex .
EUR / USD 1.3003 0.49% 0.0063 -6.93%
USD / CHF 1.1641 0.17% 0.0020 8.93%
GBP / USD 1.4898 0.74% 0.0110 2.09%
UsD / JPY 91.46 -0.47% -0.4300 0.91%
DXY Index 84.792 -0.65% -0.5540 4.29%

General Electric a crescut in sesiunea de luni aproximativ
14%, fiind cea mai mare crestere din ultimii 28 de ani.
Investitorii au mizat pe faptul ca General Electric va primi
fonduri din noul plan de salvare al Trezoriei, dar si pe
intentia companiei de a-si revizui valoarea dividendului
spre sfarsitul acestui an. Jeffrey Imelt, CEO-ul companiei,
a declarat ca se va lua o decizie de catre conducerea
companiei in privinta pastrarii dividendului trimestrial de 31
centi pe actiune. Principala problema o reprezinta punerea
sub observatie a ratingului privind riscul de credit de catre
agentile de rating. Analistii considera ca o taiere a
dividendului i-ar da mai multa flexibilitate capitalului,
putand astfel sa se incadreze in standardele ratingului
maxim Aaa.

Hartford Financial Services a crescut peste 18% in
sesiunea de luni, ca urmare a speculatiilor privind o
injectie de capital din partea guvernului american.
Asiguratorul de viata american care a pierdut 2,75
miliarde dolari in 2008 din investitiile in active toxice si-a
taiat deja valoarea dividendului si si-a redus numarul de
angajati. Agentia de rating Moody's a downgradat
compania de asigurari dupa ce aceasta a raportat
pierderi pe ultimul trimestru si a ratat propria tinta privind
soliditatea capitalului propriu. Acest fapt ar putea duce la
desprinderea diviziei de asigurari de viata de restul
diviziilor profitabile ale companiei. Hartford ar putea primi
din parte guvernului circa 3,4 miliarde dolari. Intre timp si
agentile de rating S&P si Fitch au taiat ratingul
companiei privind riscul de contraparte.
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Evolutia companiilor din indicele Dow Jones

Nume Variatie 2009 (%) Variatie (%) P/E
Dow Jones -5.76% -0.12% 10.79
1 INTL BUSINESS MACHINES CORP 15.04% 0.71% 10.81
2 INTEL CORP 1.71% 1.22% 13.08
3 MERCK & CO. INC. 0.82% -0.39% 8.95
4 CHEVRON CORP 0.61% -0.64% 6.55
5 BOEING CO 0.31% -0.28% 7.59
6 HOME DEPOT INC 0.30% -1.87% 11.72
7 HEWLETT-PACKARD CO 0.11% -1.41% 10.04
8 MICROSOFT CORP 0.00% -1.12% 10.29
9 EXXON MOBIL CORP -0.44% -1.07% 9.42
10 DU PONT (E.l.) DE NEMOURS -1.82% 1.10% 8.97
11 JOHNSON & JOHNSON -2.22% -0.02% 12.86
12 KRAFT FOODS INC-CLASS A -3.61% -1.75% 13.69
13 AMERICAN EXPRESS CO -4.31% -1.00% 6.75
14 MCDONALD'S CORP -5.10% 0.96% 16.08
15 3M CO -5.96% 3.28% 10.49
16 COCA-COLA CO/THE -6.54% -2.85% 13.69
17 VERIZON COMMUNICATIONS INC -7.40% -1.04% 12.31
18 UNITED TECHNOLOGIES CORP -7.43% 1.20% 10
19 AT&T INC -9.16% -0.73% 9.19
20 GENERAL MOTORS CORP -11.56% -0.35% #N/A N/A
21 WAL-MART STORES INC -12.09% -0.71% 14.37
22 JPMORGAN CHASE & CO -13.48% -1.27% 26.49
23 WALT DISNEY CO/THE -14.32% -0.05% 9.53
24 PROCTER & GAMBLE CO -14.36% -1.96% 14.27
25 PFIZER INC -16.94% -0.88% 6.05
26 GENERAL ELECTRIC CO -21.98% 13.87% 6.55
27 ALCOA INC -24.51% 1.19% 6.91
28 CATERPILLAR INC -26.75% -1.68% 5.78
29 CITIGROUP INC -41.13% 1.02% #N/A N/A
30 BANK OF AMERICA CORP -51.07% 12.40% 10.77

* Citigroup si General Motors au inregistrat pierderi in ultimele 12 luni (,earnings” negativ) si, uzual,
nu sunt acceptate in analiza financiara valori negative pentru Price/Earnings. Cand ,earnings” sunt
negative, este conventional sa se publice ,not applicable” ca valoare pentru price/earnings.
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US Index Movers — by index points

Dow Jones

Leading 5

Code Name Price % Change Index Points
MMM  UN 3M CO 54.11 3.28% 13.70
GE UN GENERAL ELEC 12.64 13.87% 12.27
BAC UN BANK OF AMER 6.89 12.40% 6.05
IBM  UN IBM 96.82 0.71% 5.42
UTX UN UNITED TECH 49.62 1.20% 4.70
Lagging 5

Code Name Price % Change Index Points
KO UN COCA-COLA CO 42.31 -2.85% -9.88
PG UN PROCTER & GA 52.94 -1.96% -8.44
XOM UN EXXON MOBIL 79.48 -1.07% -6.85
CAT UN CATERPILLAR 32.72 -1.68% -4.46
HPQ UN HEWLETT-PACK 36.33 -1.41% -4.14

S&P 500

Leading 5

Code Name Price % Change Index Points
GE UN GENERAL ELEC 12.64 13.87% 1.86
BAC UN BANK OF AMER 6.89 12.40% 0.56
AAPL UW APPLE 102.51 2.80% 0.29
GOOG Uuw GOOGLE INC-C 378.77 2.02% 0.21
OXY UN OCCIDENTAL P 58.61 3.24% 0.17
Lagging 5

Code Name Price % Change Index Points
XOM UN EXXON MOBIL 79.48 -1.07% -0.50
PEP UN PEPSICO INC 51.43 -3.92% -0.38
PG UN PROCTER & GA 52.94 -1.96% -0.36
KO UN COCA-COLA CO 42.31 -2.85% -0.28
MSFT UW MICROSOFT CO 19.44 -1.12% -0.19
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Nasdaq

Leading 5

Code Name Price % Change Index Points
AAPL UW APPLE 102.51 2.80% 3.86
GOOG UW GOOGLE INC-C 378.77 2.02% 1.22
QCOM UW QUALCOMM INC 36.65 0.91% 0.73
BIDU UW BAIDU INC-SP 140.57 12.81% 0.47
AMGN UW AMGEN INC 58.74 1.22% 0.39
Lagging 5

Code Name Price % Change Index Points
GILD UwW GILEAD SCIEN 51.51 -1.79% -0.94
MSFT UW MICROSOFT CO 19.44 -1.12% -0.75
CELG UW CELGENE CORP 54.29 -1.92% -0.54
CSCO uw CISCO SYSTEM 16.85 -1.12% -0.44
SYMC UW SYMANTEC COR 15.64 -2.62% -0.41

S&P 500 - Index Movers — by % change

Leading 5

Code Name Price % Change Index Points
ACAS UW AMERICAN CAP 3.33 21.98% 0.014
HIG UN HARTFORD FIN 15.03 18.53% 0.081
GNW  UN GENWORTH FIN 2.68 15.52% 0.018
GE UN GENERAL ELEC 12.64 13.87% 1.857
BAC UN BANK OF AMER 6.89 12.40% 0.558
Lagging 5

Code Name Price % Change Index Points
PHM UN PULTE HOMES 11.36 -7.94% -0.024
KG UN KING PHARMAC 8.21 -6.81% -0.017
NYT UN NEW YORK TIM 4.72 -6.53% -0.004
LEN UN LENNAR CORP- 8.71 -6.34% -0.010
NDAQ UW NASDAQ OMX G 23.34 -6.27% -0.024
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