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»Dobanzile ipotecare s-ar putea stabiliza in jurul valorilor
de 4,5%-5%, dupa ce Federal Reserve a garantat o infuzie
de 500 miliarde dolari in piata ipotecara”. (Bill Gross,
manager PIMCO). Aplicatile ipotecare au crescut cu un
procent record de 112% fata de saptamana trecuta, iar
dobanda ipotecilor cu maturitate de 30 de ani a scazut la
5,47%, minimul ultimilor trei ani. Aceste date au impulsionat
sectorul financiar, indicele S&P500 Financial inregistrand o
crestere de 5,6%. Morgan Stanley a castigat peste 15%, desi
JP Morgan si Merrill Lynch au estimat pierderi importante
pentru banca in trimestrul patru. De asemenea, Pulte Homes,
al treilea constructor de case din SUA, a crescut peste 13% in

urma imbunatatirii conditiilor din piata ipotecara. Principalii indici
au inchis sesiunea in crestere de peste 2%. Evolutia a fost insa
destul de volatila, ca urmare a unor date macroeconomice
proaste ce confirma intrarea economiei in recesiune. Pierderile
de locuri de munca in sectorul privat au ajuns la 250 de mii in
luna noiembrie, in timp ce ISM Non-Manufacturing Index a aratat
o continuare a inrautatiri mediului de afaceri in sectorul
serviciilor. FED Beige Book, o masura a climatului economic pe
baza estimarilor tuturor bancilor federale regionale, a subliniat
scaderea economica prezenta la nivel intregii tari, singurul
sector care a inregistrat o crestere in noiembrie fiind cel al
serviciilor privind procedurile de faliment.

Name Price % Change Change % Change 2008
MSCI World Index 860.19 1.59% 13.45 -45.86%
Dow Jones 8591.69 2.05% 172.60 -35.23%
Nasdaq 1166.2 3.20% 36.20 -44.07%
S&P 500 870.74 2.58% 21.93 -40.70%
Dax Germania 4567.24 0.78% 35.45 -43.94%
FTSE Marea Britanie 4169.96 1.14% 47.10 -35.67%
Nikkei225 Japonia 8004.1 1.79% 140.41 -48.23%
Bovespa Brazilia 35296.7 0.85% 295.86 -44.75%
S&P Financial Services 160.75 5.59% 8.51 -59.00%
S&P Energy 376.04 0.30% 1.13 -37.64%
S&P Telecom 112.25 3.36% 3.65 -33.29%
S&P Industrials 202.57 2.33% 4.61 -42.83%
S&P Consumer Discretionary 159.71 4.28% 6.56 -38.46%
S&P Consumer Staples 241.71 1.66% 3.95 -19.31%
S&P Utilities 147.95 2.20% 3.18 -31.54%
S&P Health Care 288.93 2.61% 7.35 -29.48%
S&P Materials 130.65 -0.15% -0.20 -49.72%
S&P Info tech 223.93 2.70% 5.89 -45.60%
S&P Metals 82.24 -6.98% -6.17 -68.49%
S&P Integrated Oil & Gas 410.43 0.69% 2.81 -25.84%
Bloomberg US Airlines 28.87 1.76% 0.50 -36.80%
Crude Oil 46.79 -0.36% -0.17 -49.58%
Jefferies Commodities Index ( 19 marfuri) 226.44 -1.06% -2.43 -36.87%
VIX (CBOE- S&P500 volatility index) 60.72 -3.59% -2.26 169.87%
Forex
EUR / USD 1.2717 0.02% 0.0003 -12.84%
USD / CHF 1.2094 0.27% 0.0032 6.70%
GBP / USD 1.4784 -0.91% -0.0136 -25.52%
usbD / JPY 93.3 0.13% 0.1200 -16.48%
DXY Index 87.030 0.38% 0.3280 13.56%

SanDisk Corp (+25,10%), cel mai mare producator
mondial de carduri de memorie pentru camere digitale, a
inregistrat cea mai mare crestere dintre companiile
componente ale S&P500, ca urmare a unor speculatii
privind o posibila preluare de catre Toshiba. La cateva ore
dupa inchiderea pietei, compania japoneza a negat insa
aceste zvonuri.

CIT Group (+23,48%) a crescut pentru a doua zi
consecutiv cu peste 20%. Compania de servicii financiare
cu activitati ce cuprind diferite tipuri de finantari, a anuntat
ca intentioneaza sa-si mareasca capitalul pentru a ajunge
la nivelul necesar in vederea aplicatiei de a deveni
companie bancara, statut ce i-ar da dreptul de a avea
acces la fondurile guvernamentale din planul de 700 de
miliarde.

Freeport-McMoRan Cooper & Gold a scazut cu peste
17% dupa ce a anuntat ca va reduce productia cu 5%
in 2009 si cu 11% in 2010, ca urmare a prabusirii
pretului la cupru. De asemenea, compania miniera a
suspendat plata dividendului anual in valoare de 2 dolari
pe actiune.

Schlumberger Ltd, cea mai mare companie de servicii
adiacente exploatarii petrolului, s-a depreciat cu peste
3% in urma unui comunicat care precizeaza faptul ca
profitul anual va rata estimarile analistilor, actuala
scadere economica afectand desfasurarea proceselor
de explorare ale companiei.
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Evolutia companiilor din indicele Dow Jones

Name % Change in 2008 Day % Change Price/earnings

Dow Jones -35.23% 2.05% 10.36
1 WAL-MART STORES INC 14.41% 1.74% 15.85
2 MCDONALD'S CORP 1.09% 4.38% 16.87
3 JOHNSON & JOHNSON -14.06% 0.86% 12.77
4 PROCTER & GAMBLE CO -14.36% 2.34% 16.77
5 EXXON MOBIL CORP -15.75% 1.70% 8.75
6 HOME DEPOT INC -15.52% 4.17% 11.55
7 CHEVRON CORP -19.92% -1.06% 6.27
8 KRAFT FOODS INC-CLASS A -18.39% 1.84% 14.02
9 VERIZON COMMUNICATIONS INC -23.69% 3.30% 12.96
10 INTL BUSINESS MACHINES CORP -25.38% 1.04% 9.51
11 3M CO -28.00% -0.25% 11.28
12 COCA-COLA CO/THE -24.82% 5.03% 14.93
13 PFIZER INC -26.88% 3.75% 7.29
14 HEWLETT-PACKARD CO -31.02% 1.61% 9.62
15 AT&T INC -30.03% 3.71% 10.09
16 WALT DISNEY CO/THE -32.03% 2.24% 9.71
17 JPMORGAN CHASE & CO -30.70% 6.03% 13.1
18 UNITED TECHNOLOGIES CORP -38.18% 2.74% 9.6
19 MICROSOFT CORP -44.19% 3.76% 10.3
20 DU PONT (E.l.) DE NEMOURS -46.45% 0.04% 6.52
21 CATERPILLAR INC -45.36% 4.34% 6.52
22 INTEL CORP -48.76% 2.86% 10.19
23 GENERAL ELECTRIC CO -51.09% 2.95% 8.59
24 BOEING CO -53.73% -0.57% 7.74
25 MERCK & CO. INC. -54.47% -0.83% 7.91
26 AMERICAN EXPRESS CO -57.96% 5.35% 7.44
27 BANK OF AMERICA CORP -63.52% 4.73% 13.09
28 ALCOA INC -74.58% -4.82% 4.99
29 CITIGROUP INC -73.44% 8.31% #N/A N/A
30 GENERAL MOTORS CORP -80.31% 1.03% #N/A N/A

* - Citigroup si General Motors au inregistrat pierderi in ultimele 12 luni (,earnings” negativ) si, uzual,
nu sunt acceptate in analiza financiara valori negative pentru Price/Earnings. Cand ,earnings” sunt
negative, este conventional sa se publice ,not applicable” ca si valoare pentru price/earnings.
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US Index Movers — by index points

Dow Jones
Leading 5
Code Name Price % Change Index Points
MCD UN MCDONALDS CO 59.55 4.38% 19.91
KO UN COCA-COLA CO 46.14 5.03% 17.60
JPM UN JPMORGAN CHA 30.25 6.03% 13.70
CAT UN CATERPILLAR 39.65 4.34% 13.14
PG UN PROCTER & GA 62.88 2.34% 11.47
Lagging 5
Code Name Price % Change Index Points
CVX UN CHEVRON CORP 74.74 -1.06% -6.37
AA  UN ALCOA INC 9.29 -4.82% -3.74
BA UN BOEING CO 40.47 -0.57% -1.83
MRK UN MERCK & CO 26.46 -0.82% -1.75
MMM  UN 3M CO 60.71 -0.25% -1.20
S&P 500
Leading 5
Code Name Price % Change Index Points
WFC UN WELLS FARGO 28.1 8.54% 0.940
XOM UN EXXON MOBIL 78.93 1.70% 0.784
JPM UN JPMORGAN CHA 30.25 6.03% 0.725
T UN AT&T INC 29.08 3.71% 0.701
MSFT UW MICROSOFT CO 19.87 3.76% 0.647
Lagging 5
Code Name Price % Change Index Points
SLB UN SCHLUMBERGER 42.53 -3.16% -0.191
CvX UN CHEVRON CORP 74.74 -1.06% -0.188
FCX UN FREEPORT-MCM 18.05 -17.28% -0.166
NEM UN NEWMONT MINI 20.34 -9.05% -0.153
CVS UN CVS CAREMARK 26.33 2.77% -0.123
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Leading 5
Code Name Price % Change Index Points
AAPL UW APPLE 95.9 3.71% 4.94
MSFT UW MICROSOFT CO 19.87 3.76% 2.64
GILD UW  GILEAD SCIEN 46.17 4.72% 2.20
CSCO UW CISCO SYSTEM 16.01 4.50% 1.70
AMGN UW AMGEN INC 57.47 5.18% 1.63
Lagging 5
Code Name Price % Change Index Points
QCOM UW QUALCOMM INC 30.3 -0.79% -0.55
FLIR UW  FLIR SYSTEMS 28.47 -6.96% -0.36
BIDU UW BAIDU.COM-SP 113.67 -4.13% -0.15
JOYG UW JOY GLOBAL I 20.23 -3.80% -0.10
PDCO UW PATTERSON CO 18.53 -2.83% -0.07

S&P 500 - Index Movers — by % change

Leading 5

Code Name Price % Change Index Points
SNDK UW SANDISK CORP 9.02 25.10% 0.047
CIT UN CITGROUP IN 4.26 23.48% 0.026
LSI UN LSICORP 3.1 20.62% 0.039
XL UN XL CAPITAL L 5.63 18.78% 0.034
JNY UN JONES APPARE 6.06 15.65% 0.008
Lagging 5

Code Name Price % Change Index Points
FCX UN FREEPORT-MCM 18.05 -17.28% -0.166
S UN  SMITHINTL I 21.54 -9.99% -0.059
NEM UN NEWMONT MINI 29.34 -9.05% -0.153
AES UN AES CORP 7.18 -8.18% -0.049
FITB UW FIFTH THIRD 7.9 -7.60% -0.043
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