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Nume Valoare Variaţie (%)  Variaţie Variaţie 2009 (%)
Europa de Vest

Dax 4985.60 1.37% 67.15 3.65%
FTSE 4411.72 1.06% 46.43 -0.51%
CAC 40 3270.09 1.05% 33.93 1.62%
IBEX Spania 9405.70 0.62% 58.30 2.28%
AEX Olanda 263.43 1.06% 2.77 7.11%
SPMIB Italia 20297.00 1.65% 330.00 4.30%
SMI Elvetia 5431.27 -0.27% -14.97 -1.87%
DJ Euro Stoxx 50 2468.45 1.16% 28.22 0.85%

Europa de Est
WIG Polonia 29212.90 0.05% 15.79 7.29%
BUX Ungaria 15626.36 0.11% 17.09 27.65%
PX Cehia 914.70 -1.09% -10.10 6.58%
BET Romania 3097.76 -2.99% -95.62 6.78%

Forex
EUR / USD 1.3980 -0.26% -0.0036 0.06%
USD / CHF 1.0842 0.00% 0.0000 1.45%
GBP / USD 1.5928 0.13% 0.0020 9.10%
EUR / JPY 132.76 -0.12% -0.16 4.78%
EUR / GBP 0.8777 -0.37% -0.0033 -8.08%
USD / HUF 201.02 0.57% 1.1400 5.74%
EUR / HUF 281.04 0.31% 0.88 5.81%
USD / PLN 3.1569 0.37% 0.01 6.31%
EUR / PLN 4.4128 0.09% 0.0040 6.36%
USD / RON 2.9900 0.35% 0.0105 3.68%
EUR / RON 4.1788 0.00% 0.0000 3.69%

Deutsche Bank, cea mai mare banca germana, a crescut cu 
2,58% la valoarea  de 48,07  euro  dupa ce CEO-ul  a  Josef 
Ackerman  a  facut  o  serie  de  declaratii  pozitive  asupra 
perspectivei  de  evolutie  a  bancii  in  viitor.  Acesta  se  arata 
increzator  in  privinta  profitabilitatii,  spunand  ca  banca  are 
strategia corecta de a combina activitatile de investitii cu cele 
comerciale. Rezultatele bune din primul trimestru se pare ca 
vor continua si in cel de-al doilea, dupa ce in 2008 a raportat 
primul  an  de  pierderi  in  peste  50  de  ani  de  activitate. 
Deutesche  Bank  incearca  sa-si  reduca  dependenta  de 
investitiile bancare, extinzandu-se catre activitatile comerciale 
si  de  management  al  activelor.  Procesul  de  diversificare  a 
inceput  cu achizitia  unei  parti  din banca de retail  Deutsche 
Postbank, cu posibilitatea obtinerii majoritatii  in acest an. De 
asemenea, Ackerman a spus ca banca are in plan obtinerea 
permisiunii actionarilor de a face o marire de capital de circa 
16 miliarde euro,  cu scopul protejarii  capitalui  in cazul  unor 
evenimente  neprevazute,  precum  si  pentru  a  profita  de 
anumite oportunitati ce pot aparea in piata. Actiunile Deutsche 
Bank au crescut de la inceputul anului cu 72,73%, avand cea 
mai buna evolutie din indicele DAX.

Exporturile  germane  si  investitiile  companiilor  din 
Germania au scazut in primul trimestru,  ducand cea mai 
puternica economie din Europa la cel mai mare picaj din 
istorie.  Exporturile  au  scazut  cu  9,7%  fata  de  trimestrul 
patru  din  2008,  in  timp  ce  investitiile  companiilor  au 
inregistrat  un  declin  de  7,9%  fata  de  aceeasi  perioada. 
Produsul intern brut ajustat sezonier s-a diminuat cu 3,8%, 
fiind cea mai mare contractie trimestriala din 1970 cand a 
inceput  inregistrarea datelor.  Exista insa ceva semne de 
stabilizare  date  de  indicatorii  ce  masoara  increderea  la 
nivelul consumatorilor, acestia inregistrand usoare cresteri 
in ultimele doua luni, pe fondul pachetelor guvernamentale 
de stimul economic si a taierii dobanzii de referinta la euro 
pana la valoarea de 1%.

Indicii  europeni au inchis in crestere sesiunea de azi, 
pietele  fiind  impulsionate  de datele  publicate  in  SUA 
referitoare la increderea la nivelul consumatorilor care 
a  urcat  la  cel  mai  inalt  nivel  din  ultimele  noua  luni. 
Indicele german DAX s-a apreciat cu 1,37% la valoarea 
de 4985 puncte,  dupa ce producatorul  de automobile 
de lux Daimler  a crescut cu 4,03% la 25,84 euro,  iar 
compania  de  asigurari  Allianz  a  urcat  cu  2,11%  la 
69,63 euro. Indicele londonez FTSE 100 a inchis cu un 
avans de 1,06% la valoarea de 4411 puncte, retailerii 
britanicii  avand  cea  mai  buna  evolutie  ca  urmare  a 

cresterii increderii consumatorilor din SUA. Tesco, cel mai 
mare retailer britanic, a urcat cu 3,53% la 363,3 pence, in 
timp ce  J  Sainsbury  si  Compass  Group  au  crescut  cu 
1,8%, respectiv 2,3%. Royal Bank of Scotland a scazut cu 
1,7%, iar Lloyds a pierdut 2,6% dupa ce se pare ca cele 
doua  banci  au  transmis  guvernului  britanic  ca  vor  rata 
tintele  de  creditare  impuse  pentru  a putea  primi  suport 
aditional  din  partea  statului.  RBS  ar  fi  trebuit  sa  mai 
primeasca inca 25 de miliarde de lire pana in 2010,  iar 
Lloyds  alte 14 miliarde pentru  a acorda credite  care sa 
ajute revigorarea economiei britanice.
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Company Change 2009 P/E

DAX INDEX 3.65% 1.37% 25.77 1.33

DEUTSCHE BANK AG-REGISTERED 72.73% 2.58% #N/A N/A 0.89
K+S AG 30.72% -0.04% 9.65 4.7
METRO AG 29.51% 1.76% 39.78 2.16
HANNOVER RUECKVERSICHERU-REG 22.84% 2.60% #N/A N/A 1.13
SAP AG 20.35% 0.81% 20.12 5.03
BAYERISCHE MOTOREN WERKE AG 17.58% 2.13% #N/A N/A 0.84
DEUTSCHE BOERSE AG 16.75% -1.31% 12.05 3.78
MAN SE 16.30% 3.76% 7.56 1.18
SALZGITTER AG 16.26% 1.98% 8.8 0.9
BASF SE 9.92% 1.70% 13.35 1.57
MERCK KGAA 3.64% 2.72% 78.66 1.54
FRESENIUS SE-PREF 1.56% -1.56% 23.82 1.74
SIEMENS AG-REG 1.16% 0.68% 19.81 1.92
HENKEL AG & CO KGAA VORZUG -1.06% 0.81% 4.14 1.51
LINDE AG -1.84% 1.42% 14.72 1.22
ADIDAS AG -2.99% 0.54% 10.84 1.45
DAIMLER AG-REGISTERED SHARES -3.22% 4.03% #N/A N/A 0.86
BAYER AG -3.73% 1.63% 22.1 1.8
RWE AG -5.82% 0.81% 9.16 2.51
ALLIANZ SE-REG -7.16% 2.11% 9.67 0.96
THYSSENKRUPP AG -8.91% 2.07% 7.23 0.81
FRESENIUS MEDICAL CARE AG & -9.91% 0.13% 15.05 2.09
E.ON AG -10.94% 1.28% 28.25 1.38
VOLKSWAGEN AG -11.13% -0.18% 21.76 2.55
DEUTSCHE LUFTHANSA-REG -13.14% 0.62% 15.43 0.7
MUENCHENER RUECKVER AG-REG -13.42% 2.78% 16.86 0.93
COMMERZBANK AG -15.21% 1.26% #N/A N/A 0.28
BEIERSDORF AG -18.14% 0.32% 14.98 3.37
DEUTSCHE POST AG-REG -18.22% 0.99% #N/A N/A 1.25
DEUTSCHE TELEKOM AG-REG -23.07% 0.49% #N/A N/A 0.92
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Leading  5
Code Name Price % Change Index Points
DAI     GY DAIMLER AG 25.84 4.03% 9.60
ALV     GY ALLIANZ SE-R 69.63 2.11% 7.53
DBK     GY DEUTSCHE BAN 48.07 2.58% 7.46
EOAN    GY E.ON AG 25.33 1.28% 6.79
MUV2    GY MUENCHENER R 96.1 2.78% 5.90

Lagging 5
Code Name Price % Change Index Points
DB1     GY DEUTSCHE BOE 59.31 -1.31% -1.75
FRE3    GY FRESENIUS SE 42.24 -1.56% -0.60
VOW     GY VOLKSWAGEN A 222.18 -0.18% -0.37
SDF     GY K+S AG 52.25 -0.04% -0.03
FME     GY FRESENIUS ME 30.01 0.13% 0.08

Leading  5
Code Name Price % Change Index Points
BATS    LN BRIT AMER TO 1725 3.85% 5.14
VOD     LN VODAFONE GRO 117.8 1.99% 4.87
TSCO    LN TESCO PLC 363.3 3.53% 3.92
BP/     LN BP PLC 505.25 0.90% 3.41
RDSB    LN ROYAL DUTCH 1663 1.71% 3.06

Lagging 5
Code Name Price % Change Index Points
LLOY    LN LLOYDS BANKI 66.8 -2.62% -0.69
RIO     LN RIO TINTO PL 2753 -0.58% -0.64
PRU     LN PRUDENTIAL P 438 -1.18% -0.53
RBS     LN ROYAL BK SCO 40.2 -1.71% -0.48
CNE     LN CAIRN ENERGY 2341 -2.30% -0.29
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Leading  5
Code Name Price % Change Index Points
FP      FP TOTAL SA 40.03 1.39% 7.064
BNP     FP BNP PARIBAS 47.1 2.17% 5.146
GLE     FP SOC GENERALE 40.98 4.08% 5.047
GSZ     FP GDF SUEZ 27.15 2.26% 4.276
FTE     FP FRANCE TELEC 17.17 1.90% 3.398

Lagging 5
Code Name Price % Change Index Points
BN      FP DANONE 37.58 -5.14% -5.096
OR      FP L'OREAL 56.61 -0.83% -0.693
ACA     FP CREDIT AGRIC 10.5 -0.94% -0.603
EAD     FP EADS NV 11.06 -2.12% -0.477
LG      FP LAFARGE SA 46.48 -1.31% -0.455

Leading  5
Code Name Price % Change Index Points
CSGN    VX CREDIT SUISS 46.76 1.26% 5.750
ZURN    VX ZURICH FINL 196.2 1.61% 3.687
NOVN    VX NOVARTIS AG- 43.84 0.27% 2.655
BAER    VX BAER HLDG-RE 46.98 1.82% 1.483
SCMN    VX SWISSCOM AG- 319.75 2.08% 1.303

Lagging 5
Code Name Price % Change Index Points
ROG     VX ROCHE HLDG-G 145.3 -1.22% -10.580
UBSN    VX UBS AG-REG 15.57 -2.20% -8.589
NESN    VX NESTLE SA-RE 40.32 -0.40% -4.871
ABBN    VX ABB LTD-REG 17.34 -0.69% -2.333
CFR     VX CIE FINANCI- 23.06 -1.62% -1.660
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