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Data Used

§ Data used for 2015 Renewals

§ 12 companies representing 83.66% of the market:

– Based on 2014 Overall property premium (Insurance Profile no. 1/2015)

§ UNSAR members only purchase combined CAT XL capacity of EUR 1.45bn
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* Based on RMS for Romania (UNSAR members);
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Catastrophe Reinsurance Capacity Benchmark – Return Period of Major Peril

§ Romanian Catastrophe purchase is in line with other countries*
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* Return Period Calculated based on RMS for Romania (UNSAR members);
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Reinsurers’ Ratings on 2015 Romanian CAT XLs – External Market 
Placement

7/23/15

7/23/15

7/23/15

7/23/15

7/23/15
7/23/15

7/23/15

7/23/15

7/23/157/23/15

7/23/15

7/23/15

* Rating by S&P (AM Best where S&P unavailable)
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Catastrophe Events are covered by Reinsurers

More than 50% Reinsured
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Reinsurance protects financial stability of Insurers

2002 Czech Market Flood Claims (in USD)
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Czech Floods 2002
‒ Vlatva river burst banks

‒ Prague submerged 3 meters
‒ Worst flooding seen in over a century
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Reinsurers provide quick cash flow in Cat events

Hurricance Katrina 2005
‒ Total Estimated Insured Loss USD 75bn

‒ Flooded 80% of New Orleans
‒ Almost 2,000 people killed
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Disclaimer

Legal Disclaimer

©Aon Limited trading as Aon Benfield (for itself and on behalf of each subsidiary company of Aon plc) (“Aon Benfield”) reserves 
all rights to the content of this report (“Report”). This Report is for distribution to Aon Benfield and   the organisation to which it 
was originally delivered only. Copies may be made by that organisation for its own internal purposes but this Report may not be 
distributed in whole or in part to any third party without both (i) the prior written consent of Aon Benfield. and (ii) the third party 
having first signed a “recipient of report” letter in a form acceptable to Aon Benfield. Aon Benfield cannot accept any liability to 
any third party to whom this Report is disclosed, whether disclosed in compliance with the preceding sentence of otherwise.   

To the extent this Report expresses any recommendation or assessment on any aspect of risk, the recipient acknowledges that 
any such recommendation or assessment is an expression of Aon Benfields’ opinion only, and is not a statement of fact. Any 
decision to rely on any such recommendation or assessment of risk is entirely the responsibility of the recipient. Aon Benfield will 
not in any event be responsible for any losses that may be incurred by any party as a result of any reliance placed on any such 
opinion. The recipient acknowledges that this Report does not replace the need for the recipient to undertake its own 
assessment. 

The recipient acknowledges that in preparing this Report Aon Benfield may have based analysis on data provided by the 
recipient and/or from third party sources. This data may have been subjected to mathematical and/or empirical analysis and 
modelling. Aon Benfield has not verified, and accepts no responsibility for, the accuracy or completeness of any such data. In 
addition, the recipient acknowledges that any form of mathematical and/or empirical analysis and modelling (including that used 
in the preparation of this Report) may produce results which differ from actual events or losses. 

The Aon Benfield analysis has been undertaken from the perspective of a reinsurance broker.  Consequently this Report does 
not constitute an opinion of reserving levels or accounting treatment.  This Report does not constitute any form of legal, 
accounting, taxation, regulatory or actuarial advice. 
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