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Pietele europene au fnregistrat astazi scaderi
importante, fiind afectate de datele macroeconomice
sub asteptari publicate Tn Europa si SUA. Majoritatea
indicilor vest-europeni au incheiat sesiunea cu scaderi
care au depasit un procent, iar scaderea apetitului
pentru risc al investitorilor a condus la euro si al lirei
sterline fatda de yen si franc-ul elvetian. Sectorul
tehnologic a reusit astézi o evolutie pozitiva, in timp ce
scaderile cele mai importante au fost inregistrate in
sectoarele bancar, energetic si de utilitati.

Indicele publicat de Markit Economics pentru sectorul

de productie din zona euro a coborat la 54.6 in mai de la
58 in luna aprilie, sub estimarea initiala de 54.8 avansata
saptamana trecuta (o valoare peste 50 indica o evolutie
pozitiva). Incetinirea ritmului de crestere a fost
generalizata in cazul economiilor occidentale, cu scaderi
de la 58.2 la 57.7 in cazul Germaniei si de la 55.5 la 52.8
in cel al ltaliei, respectiv o contractie de 48.2 in cazul
Spaniei. Indicele similar pentru sectorul de productie din
Marea Britanie a coborat pana la 52.1, cel mai redus nivel
de dupa septembrie 2009, de la 54.4 in aprilie.

Nume Valoare Variatie (%) Variatie Variatie 2011 (%)
Europa de Vest
DAX 7217.43 -1.05% -76.26 4.39%
FTSE 100 5928.61 -1.02% -61.38 0.49%
CAC 40 3964.81 -1.05% -42.13 4.21%
IBEX Spania 10339.30 -1.30% -136.70 4.87%
AEX Olanda 345.95 -1.00% -3.49 -2.43%
FTSE MIB Italia 20866.29 -1.15% -243.46 3.44%
SMI Elvetia 6496.47 -0.89% -58.24 0.94%
DJ Euro Stoxx 50 2827.66 -1.20% -34.26 1.25%
DJ Stoxx 600 278.38 -0.95% -2.68 0.93%
Europa de Est

WIG Polonia 49929.40 -0.19% -96.21 5.14%
BUX Ungaria 23298.34 -0.33% -77.85 9.24%
PX Cehia 1245.80 -0.25% -3.10 1.72%
BET Roménia 5578.76 2.01% 110.10 5.89%

Forex
EUR / USD 1.4379 -0.12% -0.0017 7.43%
USD / CHF 0.8423 -1.37% -0.0117 -9.93%
GBP / USD 1.6361 -0.53% -0.0087 4.80%
EUR / JPY 116.28 -0.93% -1.0900 7.20%
EUR / GBP 0.8789 0.41% 0.0036 2.51%
USD / HUF 185.35 0.15% 0.2700 -10.95%
EUR / HUF 266.52 0.03% 0.0700 -4.36%
USD / PLN 2.7595 0.61% 0.0166 -6.85%
EUR / PLN 3.9677 0.48% 0.0188 0.09%
USD / RON 2.8749 0.21% 0.0060 -10.13%
EUR / RON 4.1346 0.10% 0.0042 -3.43%

Agentia de rating Moody's Investor Services a redus
rating-ul pentru obligatiunile guvernamentale ale
Greciei de la B1 la Caa1, mentindnd perspectiva
negativa pentru evolutia viitoare pe termen scurt, ca
urmare a analizei initiate pe 9 mai. Motivatiile
agentiei pentru aceasta decizie au fost legate de
cresterea riscului de restructurare a datoriei publice a
Greciei in  contextul dificultatilor legate de
implementarea masurilor de austeritate, potentialul
scazut de crestere economica si istoricul negativ al
tarii pentru atingerea ftintelor de deficit bugetar.
Conform  statisticilor Moody's, rating-ul Caal
reprezinta o probabilitate de 50% de intrare in
imposibilitate de plata in urmatorii 5 ani.

WBS Holding - Departamentul de analiza Autor: Armin Comanac Sursa date: Bloomberg
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Evolutia companiilor din indicele DAX

Name Change 2011 °hange o Price/Book
today Value
DAX INDEX 4.39% 1.05% 1243 1.49
MERCK KGAA 28.71% 0.84%  21.46 159
FRESENIUS SE & CO KGAA 16.32% 0.03%  17.72 2.39
FRESENIUS MEDICAL CARE AG & 16.17% 024% 2197 2.73
INFINEON TECHNOLOGIES AG 14.63% -0.73% 1353 2.67
SAP AG 12.57% -0.65%  28.03 5.06
BEIERSDORF AG 10.09% 0.72% 3242 3.86
MAN SE 8.12% -0.60%  11.52 2.38
ADIDAS AG 6.75% -0.38%  18.00 2.40
ALLIANZ SE-REG 6.51% 152%  9.81 0.99
BASF SE 6.21% 132%  9.82 261
DEUTSCHE TELEKOM AG-REG 5.80% 111%  34.05 1147
DEUTSCHE BOERSE AG 5.42% 031% 2142 3.23
HENKEL AG & CO KGAAVORZUG 5.38% -0.24% 1059 2.68
THYSSENKRUPP AG 5.10% 133% 1751 1.68
DEUTSCHE BANK AG-REGISTERED 4.99% -0.88%  14.10 076
BAYERISCHE MOTOREN WERKE AG 2.99% 142%  9.68 1.61
LINDE AG 2.55% -0.94%  18.08 1.86
VOLKSWAGEN AG-PFD 2.43% 0.77%  7.15 147
BAYER AG-REG 2.35% 061%  36.28 2.39
HEIDELBERGCEMENT AG 2.04% -0.98%  21.95 0.80
DEUTSCHE POST AG-REG 1.65% 134%  13.88 147
SIEMENS AG-REG 1.41% 1.73%  13.68 2.58
K+S AG -3.35% 161% 1828 3.71
DAIMLER AG-REGISTERED SHARES -4.38% 121% 1050 1.40
MUENCHENER RUECKVER AG-REG -7.05% -1.08%  20.32 0.93
DEUTSCHE LUFTHANSA-REG -7.86% -046% 750 0.87
METRO AG 15.07% 125%  17.33 2.36
E.ON AG -15.48% 177% 555 0.85
RWE AG -19.60% 1.04%  8.99 1.18
COMMERZBANK AG -29.34% 110% 293 0.42

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

Leading 5

Code Name Price  %Change

MRK MERCK KGAA 77.03 0.84%

VOW3 VOLKSWAGEN-P 124.35 0.77%

FRE FRESENIUS SE 72.99 0.03%

FME FRESENIUS ME 50.22 -0.24%

HEN3 HENKEL AG -P 49.04 -0.24%

Lagging 5

Code Name Price  %Change

EOAN E.ON AG 19.39 -1.77%

SIE SIEMENS AG-R 91.39 -1.73%

SDF K+S AG 54.47 -1.61%

ALV ALLIANZ SE-R 94.72 -1.52%

BMW BAYER MOTORE 60.61 -1.42%

FTSE
Leading 5
Code Name Price % Change Index Points
BATS BRIT AMER TO 2733.00 0.40% 0.84
RIO RIO TINTO PL 4255.00 0.24% 0.59
ULVR UNILEVER PLC 1980.00 0.46% 0.45
AZN ASTRAZENECA 3185.00 0.24% 0.40
IMT IMPERIAL TOB 2184.00 0.37% 0.31
Lagging 5
Code Name Price % Change Index Points
VOD VODAFONE GRO 161.55 -4.38% -14.76
BG/ BG GROUP PLC 1363.00 -3.09% -5.63
RDSA ROYAL DUTCH 2158.50 -1.53% -4.57
NG/ NATIONAL GRI 596.00 -4.79% -4.04
RDSB ROYAL DUTCH 2167.00 -1.46% -3.34
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CAC
Leading 5
Code Name Price % Change Index Points
CS AXA 15.06 1.45% 2.05
ALU ALCATEL-LUCE 3.96 0.82% 0.39
CAP CAP GEMINI 39.83 0.39% 0.13
PUB PUBLICIS GRO 38.05 -0.39% -0.11
SEV SUEZ ENVIRON 14.47 -0.72% -0.16
Lagging 5
Code Name Price % Change Index Points
SAN SANOFI 54.00 -1.85% -6.23
FP TOTAL SA 39.58 -1.12% -5.21
GSz GDF SUEZ 2517 -1.55% -2.68
GLE SOC GENERALE 40.53 -1.73% -2.63
FTE FRANCE TELEC 15.66 -1.51% -2.44
SMi
Leading 5
Code Name Price % Change Index Points
UBSN UBS AG-REG 16.38 0.24% 1.18
SYST SYNTHES INC 148.70 0.13% 0.12
ATLN ACTELION LTD 46.45 0.19% 0.09
LONN LONZA GROUP 73.05 -0.88% -0.26
SCMN SWISSCOM AG- 390.10 -0.59% -0.42
Lagging 5
Code Name Price % Change Index Points
NOVN NOVARTIS AG- 54.05 -1.73% -19.37
ROG ROCHE HLDG-G 148.40 -1.07% -9.29
ABBN ABB LTD-REG 22.56 -1.44% -6.30
ZURN ZURICH FINL 225.40 -1.18% -3.27
RIGN TRANSOCEAN L 58.00 -1.94% -3.19
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