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Pietele europene au incheiat saptdména cu evolutii
predominant pozitive, alimentate de rezultatele financiare peste
asteptari ale companiilor de ambele parti ale Atlanticului.
Indicele londonez FTSE 100 a fost principala exceptie, acesta
ncheind ziua cu o scadere de 0.07% datorata in parte evolutiei
negative a actiunilor Vodafone Plc., care au pierdut astazi
4.3% pana la 169.05p.

Indicele de incredere a mediului de afaceri german, publicat de
institutul Ifo, a inregistrat in aprilie a doua scadere consecutiva,
coborand la 110.4 fatd de 111.1 in luna martie dupa ce in
februarie atinsese un nivel de 111.3, maximul inregistrat de la
reunificarea Germaniei. Componenta reprezentand asteptarile

mediului de afaceri a scazut de la 106.5 la 104.7, semnaland o
posibila Tncetinire a ritmului de crestere a economiei Germaniei in
perioada urmatoare.

Vanzarile retail din Marea Britanie au avansat in luna martie cu
0.2% fatd de februarie, ajutate de cea mai mare crestere a
cheltuielilor alimentare din ultimele 10 luni.

Obligatiunile la 10 ani ale Greciei si Portugaliei au atins astazi noi
nivele record ale randamentelor, pe fondul accentudrii asteptérilor
investitorilor privind o restructurare a datoriei publice a Greciei.
Randamentele notelor la 10 ani ale Greciei au atins 14.95%, iar
cele ale notelor la 2 ani au urcat la 23.33%. Notele portugheze la
2 si 10 ani au atins randamente de 11.52%, respectiv 9.58%.

Nume Valoare Variatie (%) Variatie Variatie 2011 (%)
Europa de Vest
DAX 7295.49 0.64% 46.30 5.52%
FTSE 100 6018.30 -0.07% -3.96 2.01%
CAC 40 4021.88 0.43% 17.26 5.71%
IBEX Spania 10584.10 0.46% 48.70 7.35%
AEX Olanda 359.01 -0.24% -0.86 1.25%
FTSE MIB Italia 21810.70 1.43% 308.25 8.12%
SMI Elvetia 6457.16 0.19% 12.35 0.33%
DJ Euro Stoxx 50 2936.30 0.51% 14.87 5.14%
DJ Stoxx 600 280.47 0.51% 1.41 1.69%
Europa de Est

WIG Polonia 49966.31 -0.42% -212.23 5.22%
BUX Ungaria 24089.61 0.42% 100.08 12.95%
PX Cehia 1254.80 1.04% 12.90 2.45%
BET Romania 5867.45 -1.25% -74.03 11.37%

Forex
EUR / USD 1.4539 0.11% 0.0016 8.63%
USD / CHF 0.8853 -0.30% -0.0027 -5.34%
GBP / USD 1.6515 0.65% 0.0106 5.78%
EUR / JPY 118.95 -0.79% -0.9500 9.66%
EUR / GBP 0.8804 -0.53% -0.0047 2.68%
USD / HUF 181.73 -0.16% -0.3000 -12.69%
EUR / HUF 264.21 -0.06% -0.1600 -5.19%
UsSD / PLN 2.7140 -0.74% -0.0202 -8.38%
EUR / PLN 3.9462 -0.62% -0.0245 -0.45%
USD / RON 2.8113 -0.11% -0.0032 -12.12%
EUR / RON 4.0876 0.05% 0.0020 -4.52%

Nokia Oyj a anuntat astazi o scadere a profitului
pentru primul trimestru al anului mai mica decéat
asteptarile analistilor si a anuntat un plan de masuri
de reducere a cheltuielilor cu un miliard de euro la
divizia de telefoane mobile. Venitul net al companiei
a scazut in Q1 cu 1.4% fata de anul anterior pana la
344 milioane de dolari, depasind semnificativ
asteptarile medii de 177 de milioane ale analistilor.
Nivelul vanzarilor a crescut cu 9.2% pana la 10.4
miliarde de dolari, de asemenea peste estimarile
analistilor. Actiunile Nokia au scazut temporar cu
4.3% pana la 5.68€ la anuntarea rezultatelor, pentru
a avansa ulterior la 6.23€ (+4.9%) si a incheia ziua la
5.96€ (+0.04%).
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Evolutia companiilor din indicele DAX

Name Change 2011 °hange o Price/Book
today Value
DAX INDEX 551% 064% 1325 157
SAP AG 20.34% 1.96%  30.16 555
FRESENIUS MEDICAL CARE AG & 18.62% -0.18%  22.95 3.06
ALLIANZ SE-REG 14.92% 0.99%  9.13 1.04
DEUTSCHE TELEKOM AG-REG 14.55% 156%  28.36 1.26
MERCK KGAA 12.10% 163%  23.13 1.41
FRESENIUS SE & CO KGAA 11.90% 0.31%  18.24 2.31
HEIDELBERGCEMENT AG 10.53% 137%  26.18 0.81
BASF SE 10.32% 0.86%  13.28 2.83
BEIERSDORF AG 7.43% -0.11%  31.86 348
INFINEON TECHNOLOGIES AG 6.51% -0.40%  14.83 2.87
DEUTSCHE BOERSE AG 6.37% 0.84%  24.49 347
LINDE AG 5.15% 2.36%  20.10 1.87
DEUTSCHE BANK AG-REGISTERED 5.10% 173%  12.69 0.77
BAYERISCHE MOTOREN WERKE AG 3.65% 0.78%  12.42 1.73
SIEMENS AG-REG 3.53% 0.53%  20.04 2.68
MAN SE 3.38% 0.94%  19.01 2.28
BAYER AG-REG 241% 048%  36.07 2.49
DEUTSCHE POST AG-REG 1.18% 0.46%  6.12 1.48
DAIMLER AG-REGISTERED SHARES 1.12% 0.35%  11.99 1.50
ADIDAS AG 0.27% 097%  18.16 222
HENKEL AG & CO KGAAVORZUG -1.63% 079%  10.02 2.53
VOLKSWAGEN AG-PFD 2.31% 017%  7.90 1.20
K+S AG -2.68% 0.00%  23.44 3.96
THYSSENKRUPP AG -2.86% 023%  17.40 1.48
E.ON AG -2.99% 077%  6.34 1.02
MUENCHENER RUECKVER AG-REG -3.35% 4.82%  8.43 0.87
DEUTSCHE LUFTHANSA-REG -8.65% 017%  6.05 0.83
METRO AG -11.90% -057% 18.26 2.46
RWE AG -13.90% 710%  10.82 1.40
COMMERZBANK AG -21.25% 0.16%  3.61 0.48

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

Leading 5

Code Name Price  %Change

LIN LINDE AG 119.40 2.36%

SAP SAP AG 45.85 1.96%

DBK DEUTSCHE BAN 41.10 1.73%

HEI HEIDELBERGCE 51.84 1.37%

ALV ALLIANZ SE-R 102.20 0.99%

Lagging 5

Code Name Price  %Change

RWE RWE AG 42.96 -7.10%

MUV2 MUENCHENER R 109.65 -4.82%

MRK MERCK KGAA 67.09 -1.63%

DTE DEUTSCHE TEL 11.06 -1.56%

MEO METRO AG 47.47 -0.57%

FTSE
Leading 5
Code Name Price % Change Index Points
HSBA HSBC HLDGS P 659.60 1.20% 5.29
RIO RIO TINTO PL 4402.50 0.82% 2.12
BARC BARCLAYS PLC 298.85 1.51% 2.09
XTA XSTRATA PLC 1550.00 1.31% 1.71
BG/ BG GROUP PLC 1531.50 0.86% 1.69
Lagging 5
Code Name Price % Change Index Points
VOD VODAFONE GRO 169.05 -4.30% -15.19
BP/ BP PLC 460.60 -1.21% -4.10
GSK GLAXOSMITHKL 1249.00 -1.26% -3.20
CNA CENTRICA PLC 327.00 -1.51% -0.99
BT/A BT GROUP PLC 189.00 -1.72% -0.98
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CAC
Leading 5
Code Name Price % Change Index Points
BNP BNP PARIBAS 51.42 1.74% 4.62
SuU SCHNEIDER EL 117.30 2.67% 4.09
SGO SAINT GOBAIN 46.76 2.39% 2.22
MC LVMH MOET HE 119.30 1.36% 2.15
FP TOTAL SA 42.05 0.42% 2.03
Lagging 5
Code Name Price % Change Index Points
FTE FRANCE TELEC 15.40 -1.47% -2.34
VIV VIVENDI 20.34 -1.14% -1.51
PUB PUBLICIS GRO 37.48 -3.63% -1.04
AC ACCOR SA 30.20 -3.99% -0.94
GLE SOC GENERALE 43.49 -0.47% -0.76
Smi
Leading 5
Code Name Price % Change Index Points
UBSN UBS AG-REG 16.59 1.04% 5.03
NESN NESTLE SA-RE 53.85 0.28% 4.29
RUKN SWISS REINSU 50.70 2.32% 3.25
CSGN CREDIT SUISS 38.85 0.78% 2.76
HOLN HOLCIM LTD-R 76.00 1.81% 2.75
Lagging 5
Code Name Price % Change Index Points
NOVN NOVARTIS AG- 50.95 -1.36% -14.27
RIGN TRANSOCEAN L 66.15 -2.22% -4.16
ATLN ACTELION LTD 50.65 -0.20% -0.10
SCMN SWISSCOM AG- 410.50 -0.10% -0.07
SYST SYNTHES INC 148.50 0.00% 0.00
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