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Pietele europene au inceput saptamana cu scaderi
importante, fiind afectate de anuntul agentiei de rating
Standard & Poor's privind reducerea perspectivei
rating-ului AAA al SUA la ,negative”, evolutia viitoare
find  conditionata de finalizarea  negocierilor
Congresului privind masurile de reducere a deficitului
bugetar in urmatorii doi ani. Agentia a justificat decizia
prin faptul ca in lipsa initierii unui plan de limitare a
deficitului bugetar profilul fiscal al SUA va deveni
,semnificativ mai slab” decat cel al celorlalte tari cu
rating AAA. S&P a estimat ca sansele de reducere a

er — Europa

lie 2011

rating-ului sunt de aproximativ 33% chiar in ipoteza
adoptarii de catre Congres a unui plan de reducere a
deficitului.

Evolutile negative de pe pietele europene au fost
generalizate, majoritatea indicilor sectoriali suferind
scaderi de peste un procent. Cele mai afectate sectoare
au fost cele financiar si de asiguréri, precum si cel de
exploatare si prelucrare a materiilor prime. Acestea s-au
reflectat in particular in scaderile suferite de indicii FTSE
100 (-2.10%), DAX (-2.11%) si CAC (-2.35%).

Nume Valoare Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 7026.85 -2.11% -151.44 1.63%
FTSE 100 5870.08 -2.10% -125.93 -0.51%
CAC 40 3881.24 -2.35% -93.24 2.01%
IBEX Spania 10344.90 -2.02% -213.70 4.93%
AEX Olanda 352.68 -1.76% -6.32 -0.53%
FTSE MIB Italia 21184.67 -2.92% -636.59 5.01%
SMI Elvetia 6244.95 -2.43% -155.31 -2.97%
DJ Euro Stoxx 50 2847.96 -2.44% -71.09 1.97%
DJ Stoxx 600 273.05 -1.70% -4.73 -1.00%
Europa de Est

WIG Polonia 49335.57 -1.36% -680.74 3.89%
BUX Ungaria 23285.05 -3.76% -908.59 9.18%
PX Cehia 1223.30 -1.35% -16.70 -0.12%
BET Romania 5900.04 -0.56% -33.29 11.99%

Forex
EUR / USD 1.4234 -1.36% -0.0196 6.35%
USD / CHF 0.8968 0.52% 0.0046 4. 11%
GBP / USD 1.6254 -0.45% -0.0074 4.11%
EUR / JPY 117.64 -1.93% -2.3200 8.45%
EUR / GBP 0.8758 -0.92% -0.0081 2.15%
USD / HUF 188.29 1.68% 3.1100 -9.54%
EUR / HUF 268.01 0.30% 0.8000 -3.82%
USD / PLN 2.8039 2.39% 0.0655 -5.35%
EUR / PLN 3.9915 1.04% 0.0411 0.69%
USD / RON 2.8741 1.32% 0.0374 -10.16%
EUR / RON 4.0907 -0.06% -0.0026 -4.45%

Royal Philips Electronics NV a anuntat astézi ca
va ceda o cota de 70% din divizia sa de productie de
unitdti TV catre un parteneriat dominat de
producatorul TPV Technology Ltd. din Hong Kong.
Compania a luat aceasta decizie in urma
recunoasterii lipsei unei solutii simple pentru
readucerea diviziei la profitabilitate. Philips a anuntat
astazi rezultatele financiare pentru primul trimestru al
anului, in care a nregistrat un venit net de 137 de
milioane de euro, mai putin atat decéat cifra de 200 de
milioane de euro din aceeasi perioada a lui 2010 cét
si decét asteptarile de 165 de milioane de euro ale
analistilor ~ financiari. Decizia de vénzare a
participatiei majoritare in divizia de productie de
unitati TV a fost insa privita pozitiv de analisti, titlurile
PHIA avansand temporar pana la 21.68€ (+2.8%)
fnainte de a incheia ziua la 20.90€ (-0.9%).
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Evolutia companiilor din indicele DAX

Name Change 2011 °hange o Price/Book
today Value
DAX INDEX 1.63% 211% 1276 152
FRESENIUS MEDICAL CARE AG & 17.23% -0.14% 2219 2.95
DEUTSCHE TELEKOM AG-REG 15.07% 1.33%  28.49 1.26
SAP AG 14.92% 1.42%  28.81 5.30
MERCK KGAA 12.87% 051% 2329 1.42
ALLIANZ SE-REG 10.62% 477% 878 1.00
FRESENIUS SE & CO KGAA 9.53% -1.18%  18.63 2.25
BEIERSDORF AG 5.35% -069% 3125 3.41
HEIDELBERGCEMENT AG 4.78% 267% 24.82 0.76
BASF SE 4.29% 279% 1255 2.67
DEUTSCHE BANK AG-REGISTERED 2.30% 262% 1235 075
DEUTSCHE BOERSE AG 2.05% 229%  23.49 3.33
INFINEON TECHNOLOGIES AG 2.04% 1.60%  14.21 2.75
LINDE AG 0.84% -065% 19.28 1.80
SIEMENS AG-REG -0.29% -238%  19.30 2.58
DEUTSCHE POST AG-REG -0.71% 1.02%  6.00 1.45
MUENCHENER RUECKVER AG-REG -0.79% 234% 865 0.89
BAYER AG-REG -1.54% 207% 3468 2.39
MAN SE -1.56% -1.80%  18.10 2.17
BAYERISCHE MOTOREN WERKE AG -2.79% 157% 1165 1.62
DAIMLER AG-REGISTERED SHARES -4.15% 171%  11.36 1.42
ADIDAS AG -4.37% 0.25% 17.32 2.12
E.ON AG -5.17% 247% 620 0.99
K+S AG -6.01% 127% 2264 3.83
HENKEL AG & CO KGAA VORZUG -6.86% 153%  9.48 2.39
THYSSENKRUPP AG -7.87% 392% 1650 1.40
VOLKSWAGEN AG-PFD -8.32% 1.24%  7.41 1.13
RWE AG -8.82% 150%  11.46 1.49
DEUTSCHE LUFTHANSA-REG -10.24% 2.04% 5094 0.82
METRO AG -12.58% 227% 1812 2.44
COMMERZBANK AG -24.63% 5.08%  3.46 0.46

¢ Raportul P/E nu este definit Tn cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

Leading 5

Code Name Price  %Change

IFX INFINEON TEC 7.11 1.60%

MRK MERCK KGAA 67.55 0.51%

FME FRESENIUS ME 50.68 -0.14%

ADS ADIDAS AG 46.76 -0.25%

LIN LINDE AG 114.50 -0.65%

Lagging 5

Code Name Price  %Change

CBK COMMERZBANK 4.19 -5.08%

ALV ALLIANZ SE-R 98.37 -4.77%

TKA THYSSENKRUPP 28.55 -3.92%

BAS BASF SE 62.26 -2.79%

HEI HEIDELBERGCE 49.14 -2.67%

FTSE

Leading 5
Code Name Price % Change Index Points
WPP WPP PLC 722.00 0.14% 0.05
SRP SERCO GROUP 555.50 0.09% 0.01
RB/ RECKITT BENC 3200.00 0.00% 0.00
mv TV PLC 73.45 -0.41% -0.05
CPI CAPITA GROUP 722.00 -0.41% -0.07
Lagging 5
Code Name Price % Change Index Points
AAL ANGLO AMER P 2983.00 -4.95% -7.94
RDSA ROYAL DUTCH 2179.00 -2.53% -7.72
RDSB ROYAL DUTCH 2150.00 -3.15% -7.32
VOD VODAFONE GRO 174.60 -2.05% -7.29
RIO RIO TINTO PL 4201.50 -2.65% -6.73
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CAC
Leading 5
Code Name Price % Change Index Points
TEC TECHNIP SA 73.25 -0.30% -0.12
PUB PUBLICIS GRO 37.64 -0.84% -0.24
AC ACCOR SA 30.28 -1.45% -0.33
SEV SUEZ ENVIRON 14.26 -2.20% -0.47
EN BOUYGUES SA 33.15 -1.38% -0.56
Lagging 5
Code Name Price % Change Index Points
FP TOTAL SA 40.66 -2.44% -11.76
CSs AXA 14.44 -5.74% -8.39
BNP BNP PARIBAS 50.63 -2.82% -7.72
SAN SANOFI-AVENT 50.78 -2.08% -6.59
GLE SOC GENERALE 43.47 -3.88% -6.46

SMi
Leading 5
Code Name Price % Change Index Points
SYST SYNTHES INC 146.50 5.62% 4.62
SCMN SWISSCOM AG- 409.70 -0.29% -0.22
UHR SWATCH GROUP 393.00 -0.28% -0.28
ADEN ADECCO SA-RE 58.20 -0.51% -0.32
LONN LONZA GROUP 71.65 -1.58% -0.46
Lagging 5
Code Name Price % Change Index Points
NESN NESTLE SA-RE 52.20 -4.22% -65.85
NOVN NOVARTIS AG- 48.62 -2.86% -29.16
UBSN UBS AG-REG 16.11 -2.48% -12.14
ZURN ZURICH FINL 232.40 -2.64% -7.63
ABBN ABB LTD-REG 21.41 -1.70% -7.06
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