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Pietele europene au inregistrat astédzi evolutii predominant
negative, fiind afectate semnificativ de cresterea
asteptarilor inflationiste ale investitorilor. Escaladarea
luptelor din Libia si instabilitatea politica din regiune au
condus la continuarea cresterii cotatiei petrolului, precum
si a asteptarilor investitorilor privind o continuare a acestei
evolutii ascendente. O mentinere a cotatiei petrolului
peste nivelul de $100/baril pentru o perioadd mai
indelungata va afecta negativ activitatea economica la
nivel mondial si va pune presiuni semnificative asupra
bancilor centrale din tarile dezvoltate pentru controlarea
importului de efecte inflationiste secundare de la partenerii

comerciali. In acest context, presedintele ECB Jean-Claude
Trichet a declarat la finalul Global Economy Meeting din
Basel ca bancile centrale intentioneaza sa actioneze pentru
ancorarea asteptarilor inflationiste, refuzand insa sa ofere
detalii privind politicile individuale care vor fi adoptate de
acestea. De cealaltd parte, presedintele Federal Reserve
Ben Bernanke a declarat ca dobanda de referinta a Fed-ului
va ramane probabil scazuta in urmatoarea perioada.
Rating-ul datoriei publice a Greciei a fost redus de Moody's
cu trei nivele pana la B1 in urma cresterii riscului de
imposibilitate de plata. Decizia s-a reflectat negativ si asupra
bondurilor Portugaliei si Irlandei.

Nume Valoare Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 7161.93 -0.24% -16.97 3.58%
FTSE 100 5973.78 -0.28% -16.61 1.25%
CAC 40 3990.41 -0.74% -29.80 4.88%
IBEX Spania 10495.70 -0.03% -3.00 6.46%
AEX Olanda 366.08 -0.51% -1.87 3.25%
FTSE MIB Italia 22145.79 0.03% 7.35 9.78%
SMI Elvetia 6495.52 -0.54% -35.02 0.92%
DJ Euro Stoxx 50 2931.42 -0.60% -17.76 4.96%
DJ Stoxx 600 280.72 -0.42% -1.18 1.78%
Europa de Est

WIG Polonia 48353.94 0.12% 58.18 1.82%
BUX Ungaria 22941.41 0.02% 5.52 7.57%
PX Cehia 1222.60 -0.84% -10.40 -0.18%
BET Romania 5847.95 0.05% 2.79 11.00%

Forex
EUR / USD 1.3970 -0.12% -0.0017 4.38%
USD / CHF 0.9264 0.21% 0.0019 -0.94%
GBP / USD 1.6197 -0.44% -0.0072 3.75%
EUR / JPY 114.94 -0.17% -0.1900 5.97%
EUR / GBP 0.8625 0.32% 0.0028 0.60%
USD / HUF 194.37 0.02% 0.0400 -6.62%
EUR / HUF 271.60 -0.10% -0.2800 -2.53%
UsSD / PLN 2.8432 -0.05% -0.0013 -4.02%
EUR / PLN 3.9723 -0.17% -0.0068 0.21%
USD / RON 3.0042 -0.06% -0.0017 -6.09%
EUR / RON 4.1969 -0.21% -0.0087 -1.97%

LVMH Moet Hennessy Louis Vuitton SA a
acceptat sa achizitioneze detinerea de 50.4% a
familiei Bulgari in Bulgari SpA pentru suma de 1.87
miliarde de euro si va anunta o oferta publica petntru
restul de 49.6% din actiunile companiei italiene.
Pretul este echivalent cu un premiu de 61% fata de
nivelul actiunilor Bulgari la inchiderea de vineri a
sesiunii milaneze. LVMH va emite aproximativ 16.5
milioane de actiuni noi cu o valoare de 113€/actiune
in schimbul detinerii familiei Bulgari. Titlurile Louis
Vuitton au Tnregistrat astazi cea mai importanta
crestere din indicele parizian CAC 40 in urma
anuntului, apreciindu-se cu 1.26% pana la 112.95€.
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Evolutia companiilor din indicele DAX

Name Change 2011 °hange o Price/Book
today Value
DAX INDEX 3.58% 024% 1428 155
ALLIANZ SE-REG 17.51% -0.14% 933 1.06
SAP AG 14.87% -0.65%  28.60 5.50
DEUTSCHE BANK AG-REGISTERED 13.91% 077% 1442 0.71
FRESENIUS MEDICAL CARE AG & 13.75% -058% 2113 2.81
INFINEON TECHNOLOGIES AG 11.06% 056% 1547 2.99
COMMERZBANK AG 11.02% 236% 5.0 0.68
MERCK KGAA 9.87% 0.05% 2268 1.38
HEIDELBERGCEMENT AG 7.70% 1.13%  #N/AN/A 0.83
DEUTSCHE BOERSE AG 7.37% 023% 2472 3.46
FRESENIUS SE & CO KGAA 5.37% 124%  17.92 2.16
MUENCHENER RUECKVER AG-REG 4.01% 1.01% 915 0.90
BEIERSDORF AG 3.53% 021%  30.71 3.35
BASF SE 2.61% 1.09%  12.35 2.63
SIEMENS AG-REG 2.04% -0.85% 19.75 2.64
BAYER AG-REG 1.99% 0.41% 3592 2.48
E.ON AG 1.07% 0.06% 773 1.13
DEUTSCHE POST AG-REG 0.94% 0.08%  7.64 154
DEUTSCHE TELEKOMAG-REG -0.26% -0.81% 2469 1.09
K+S AG -0.59% 0.90% 3130 4.33
LINDE AG -0.79% 0.18% 2183 1.93
BAYERISCHE MOTOREN WERKE AG -1.89% 0.07% 1734 1.74
HENKEL AG & CO KGAA VORZUG -2.12% 0.46% 997 2.52
MAN SE -3.34% -0.12% #N/AN/A DO
ADIDAS AG 4.09% 0.00%  17.37 2.13
DAIMLER AG-REGISTERED SHARES 421% 0.75%  11.35 1.42
METRO AG 4.47% 017%  31.19 2.99
VOLKSWAGEN AG-PFD 4.49% 098%  7.87 1.28
RWE AG -4.55% -0.40%  11.99 1.56
THYSSENKRUPP AG -4.62% 0.82% 17.08 1.45
DEUTSCHE LUFTHANSA-REG -11.65% 0.34%  14.90 0.91

¢ Raportul P/E nu este definit Tn cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

FTSE

Leading 5

Code Name Price  %Change
HEI HEIDELBERGCE 50.51 1.13%
BAS BASF SE 61.26 1.09%
DAl DAIMLER AG 48.60 0.75%
IFX INFINEON TEC 7.73 0.56%
BEI BEIERSDORF A 42.99 0.21%
Lagging 5

Code Name Price % Change
CBK COMMERZBANK 6.17 -2.36%
FRE FRESENIUS SE 66.12 -1.24%
MUV2 MUENCHENER R 118.00 -1.01%
VOW3 VOLKSWAGEN-P 115.95 -0.98%
SDF K+S AG 56.03 -0.90%
Leading 5

Code Name Price % Change
HSBA HSBC HLDGS P 657.50 0.77%
BP/ BP PLC 497.50 0.73%
BRBY BURBERRY GRO 1200.00 3.63%
AV/ AVIVA PLC 469.90 1.32%
ITRK INTERTEK GRO 1994.00 5.00%
Lagging 5

Code Name Price % Change
RIO RIO TINTO PL 4210.00 -2.41%
BARC BARCLAYS PLC 307.95 -1.64%
AAL ANGLO AMER P 3286.00 -1.17%
BLT BHP BILLITON 2470.50 -0.84%
LLOY LLOYDS BANKI 61.01 -1.79%
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CAC
Leading 5
Code Name Price % Change Index Points
MC LVMH MOET HE 112.95 1.26% 1.88
ALU ALCATEL-LUCE 4.04 3.83% 1.80
CAP CAP GEMINI 42.03 1.72% 0.58
ST™M STMICROELECT 9.45 1.36% 0.44
VK VALLOUREC 73.60 0.86% 0.37
Lagging 5
Code Name Price % Change Index Points
BNP BNP PARIBAS 52.23 -1.84% -5.15
SAN SANOFI-AVENT 50.48 -1.21% -3.79
GLE SOC GENERALE 46.55 -2.03% -3.55
FP TOTAL SA 43.70 -0.59% -3.01
GSz GDF SUEZ 27.57 -1.27% -2.41
Smi
Leading 5
Code Name Price % Change Index Points
CFR CIE FINANCI- 54.70 2.24% 5.17
UHR SWATCH GROUP 398.40 2.15% 2.14
SYST SYNTHES INC 125.70 0.40% 0.30
BAER JULIUS BAER 41.10 0.24% 0.17
UBSN UBS AG-REG 17.96 0.00% 0.00
Lagging 5
Code Name Price % Change Index Points
NOVN NOVARTIS AG- 52.30 -0.85% -9.17
ROG ROCHE HLDG-G 132.10 -1.12% -8.70
NESN NESTLE SA-RE 51.70 -0.48% -7.15
ABBN ABB LTD-REG 22.31 -1.28% -5.53
CSGN CREDIT SUISS 40.43 -1.20% -4.50
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