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Pietele europene au incheiat in crestere aceasta
saptamana, realizadnd cel mai mare avans saptamanal
din ultima jumatate de an, in pofida riscurilor de
revenire in actualitate a problemelor financiare din
zona euro odata cu dificultatile politico-economice din
Portugalia.

Randamentul notelor la 10 ani ale Portugaliei a
continuat sa creasca astazi, atingand 7.78%, in timp
ce randamentul notelor la doi ani a atins temporar
nivelul de 7.08%. Acest nivel ridicat al costurilor de
finantare creste probabilitatea ca Portugalia sa fie

nevoita sa recurga la fondurile de asistenta europene, in
conditiile in care tara are de efectuat plati catre creditori
in valoare de 5 miliarde de euro in luna aprilie si de 6.9
miliarde de euro in luna iunie.

Increderea mediului de afaceri german in conditiile
economice ale tarii a scazut mai putin decat asteptarile
economistilor in luna martie, indicele publicat de institutul
Ifo coborand la 111.1 de la 111.3, fatd de asteptarile
medii de 110.5. Indicele de incredere a investitorilor a
scazut pentru la randul sau prima data in ultimele cinci
luni.

Nume Valoare Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 6946.36 0.18% 12.78 0.47%
FTSE 100 5900.76 0.34% 19.89 0.01%
CAC 40 3972.38 0.09% 3.54 4.41%
IBEX Spania 10710.40 -0.42% -45.20 8.64%
AEX Olanda 364.65 0.35% 1.26 2.84%
FTSE MIB ltalia 21984.99 -0.18% -38.92 8.98%
SMI Elvetia 6352.28 0.52% 33.05 -1.30%
DJ Euro Stoxx 50 2911.33 0.05% 1.55 4.24%
DJ Stoxx 600 276.02 0.09% 0.25 0.08%
Europa de Est
WIG Polonia 48626.25 0.95% 457.30 2.39%
BUX Ungaria 23030.38 0.83% 189.50 7.99%
PX Cehia 1245.40 0.44% 5.50 1.68%
BET Romania 6062.67 2.87% 169.09 15.07%
Forex
EUR / USD 1.4070 0.75% -0.0107 5.13%
USD / CHF 0.9196 1.21% 0.0110 -1.67%
GBP / USD 1.6015 -0.66% -0.0107 2.58%
EUR / JPY 114.56 -0.20% -0.2300 5.61%
EUR / GBP 0.8786 0.11% -0.0010 2.47%
USD / HUF 189.55 0.80% 1.5000 -8.94%
EUR / HUF 266.64 0.02% 0.0400 -4.31%
UsD / PLN 2.8538 0.78% 0.0222 -3.66%
EUR/ PLN 4.0163 0.04% 0.0018 1.32%
USD / RON 2.9052 0.64% 0.0185 9.19%
EUR / RON 4.0870 -0.15% -0.0060 -4.54%
Reckitt Benckiser Plc a inregistrat astdzi a doua
crestere procentuala din indicele londonez FTSE 100
dupa ce analistii Bank of America si-au modificat
recomandarea pentru actiunile companiei la ,buy” de
la ,neutral”, apreciind ca riscurile de crestere ale
companiei farmaceutice sunt deja incluse in cotatia
actuala a actiunilor. Titlurile RB/ au pierdut inaintea
sesiunii de astazi 13% in acest an fata de valoarea
de la finalul lui 2010. Actiunile Reckitt Benckiser au
avansat in sesiunea de astazi cu 3.5% pana la
3171p, pentru a incheia sesiunea la 3160p cu un
avans de 3.13%.
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Informatiile din aceasta prezentare nu reprezinta recomandari de a cumpéra sau a
vinde, ci doar informatii ce ar trebui sd va sprijine in adoptarea unor decizii
fundamentate in cadrul procesului investitional si nu certifica obtinerea unui castig
sigur. Informatiile prezentate au fost obtinute din surse considerate de incredere,
dar corectitudinea si completitudinea lor nu pot fi garantate.

WBS Holding S.A. si realizatorii acestei analize nu isi asuma nici un fel de obligatie
pentru eventualele pierderi suferite in urma folosirii acestor informatii. WBS Holding
S.A. si reprezentantii acesteia, angajatii sau alte persoane implicate, inclusiv clientii
societatii, pot detine (in limitele permise de lege) sau pot fi implicati in tranzactii
avand ca obiect instrumente de investire la care se face referire in aceste pagini.
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Evolutia companiilor din indicele DAX

Name Change 2011 C°hange o Price/Book
today Value
DAX INDEX 047% 018% 1266 150
SAP AG 12.72% 1.87% 2825 5.20
DEUTSCHE TELEKOMAG-REG 11.19% 1.06% 2753 1.22
ALLIANZ SE-REG 11.06% 041%  8.82 1.00
FRESENIUS MEDICAL CARE AG & 10.55% 0.30%  20.69 2.75
HEIDELBERGCEMENT AG 6.42% 1.88%  25.21 078
MERCK KGAA 6.33% 1.08%  21.94 1.34
DEUTSCHE BANK AG-REGISTERED 5.81% 047% 1278 078
FRESENIUS SE & CO KGAA 4.06% 057%  17.70 2.14
INFINEON TECHNOLOGIES AG 3.83% -0.14%  14.46 2.80
DEUTSCHE BOERSE AG 3.78% -0.28%  23.89 3.34
COMMERZBANK AG 3.67% 024% 476 0.64
BEIERSDORF AG 1.65% -0.15%  30.15 3.29
SIEMENS AG-REG 1.32% 0.98%  19.61 2.62
BASF SE 1.12% 1.13%  11.90 2.53
DEUTSCHE POST AG-REG -1.50% 0.72%  5.96 1.44
BAYERISCHE MOTOREN WERKE AG -2.36% -024% 1170 1.63
DAIMLER AG-REGISTERED SHARES -3.42% 0.04% 1145 1.44
MUENCHENER RUECKVER AG-REG -3.61% 050%  8.41 0.87
BAYER AG-REG -3.62% -058% 33.95 2.34
MAN SE -4.00% 0.38%  17.65 2.12
LINDE AG -4.18% 064% 1832 1.71
K+S AG -5.54% 0.36%  22.75 3.85
E.ON AG -6.61% 007%  6.10 0.98
VOLKSWAGEN AG-PFD -6.88% 0.04% 753 1.14
THYSSENKRUPP AG 7.97% 0.14%  16.48 1.40
HENKEL AG & CO KGAA VORZUG -7.99% -0.10%  9.37 2.36
METRO AG -821% 017%  19.02 2.56
ADIDAS AG -8.77% -0.76%  16.52 2.02
DEUTSCHE LUFTHANSA-REG -9.84% 065% 597 0.82
RWE AG 10.42% 0.74%  11.26 1.46

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Informatiile din aceasta prezentare nu reprezinta recomandari de a cumpéra sau a WBS Holding S.A. si realizatorii acestei analize nu isi asuma nici un fel de obligatie
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dar corectitudinea si completitudinea lor nu pot fi garantate. avand ca obiect instrumente de investire la care se face referire in aceste pagini.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

Leading 5

Code Name Price  %Change

HEI HEIDELBERGCE 49.91 1.88%

SAP SAP AG 42.95 1.87%

BAS BASF SE 59.03 1.13%

MRK MERCK KGAA 63.64 1.08%

SIE SIEMENS AG-R 93.92 0.98%

Lagging 5

Code Name Price  %Change

DTE DEUTSCHE TEL 10.74 -1.06%

ADS ADIDAS AG 44.60 -0.76%

LIN LINDE AG 108.80 -0.64%

BAYN BAYER AG-REG 53.30 -0.58%

MUV2 MUENCHENER R 109.35 -0.50%

FTSE
Leading 5
Code Name Price % Change Index Points
RDSB ROYAL DUTCH 2258.00 1.46% 3.40
RDSA ROYAL DUTCH 2258.00 1.03% 3.14
GSK GLAXOSMITHKL 1174.00 1.21% 2.80
RB/ RECKITT BENC 3160.00 3.13% 2.68
BP/ BP PLC 483.55 0.55% 1.92
Lagging 5
Code Name Price % Change Index Points
PRU PRUDENTIAL P 719.50 -1.71% -1.21
BLT BHP BILLITON 2348.00 -0.42% -0.84
XTA XSTRATA PLC 1435.50 -0.66% -0.81
BG/ BG GROUP PLC 1533.00 -0.33% -0.65
IMT IMPERIAL TOB 1896.00 -0.73% -0.55
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CAC
Leading 5
Code Name Price % Change Index Points
SAN SANOFI-AVENT 49.10 1.15% 3.42
ACA CREDIT AGRIC 12.18 2.01% 1.26
OR L'OREAL 82.17 1.05% 1.12
SGO SAINT GOBAIN 43.46 1.14% 1.00
FP TOTAL SA 42.58 0.16% 0.81
Lagging 5
Code Name Price % Change Index Points
BNP BNP PARIBAS 53.09 -0.56% -1.58
CA CARREFOUR SA 31.62 -0.85% -0.90
MC LVMH MOET HE 109.70 -0.45% -0.67
RNO RENAULT SA 37.88 -1.38% -0.60
Al AIR LIQUIDE 92.65 -0.34% -0.50
SMi
Leading 5
Code Name Price % Change Index Points
NOVN NOVARTIS AG- 50.85 1.70% 17.33
NESN NESTLE SA-RE 52.15 0.87% 12.88
SYNN SYNGENTA AG- 299.50 1.15% 2.66
HOLN HOLCIM LTD-R 69.15 1.32% 1.83
ZURN ZURICH FINL 258.70 0.54% 1.70
Lagging 5
Code Name Price % Change Index Points
CSGN CREDIT SUISS 38.92 -0.51% -1.84
RUKN SWISS REINSU 50.55 -0.69% -0.99
CFR CIE FINANCI- 52.05 -0.38% -0.86
RIGN TRANSOCEAN L 72.80 -0.41% -0.83
UHR SWATCH GROUP 400.30 -0.67% -0.69
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