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Pietele europene au realizat astazi cresteri semnificative,
indicele german DAX avansand cu 1.77%, in contextul
publicarii de date macroeconomice peste asteptarile
analistilor de ambele parti ale Atlanticului.

Declaratiile cancelarului german Angela Merkel privind
planurile de preluare de catre investitori a unei parti din
riscul asociat cu bondurile guvernamentale au fost primit in
mod negativ de catre piete. Premiul de risc al bondurilor
spaniole la 10 ani in raport cu bund-urile germane,

obligatiunilor similare ale Portugaliei a avansat la randul sau
cu 12 puncte de baza pana la 7.18%, alimentand speculatiile
privind recurgerea acesteia la un imprumut EU-FMI.

Nivelul de incredere din mediul de afaceri german a crescut
in mod neasteptat pana la un nou maxim in noiembrie,
indicele corespunzator publicat de IFO avansand pana la
109.3 de la 107.7 in octombrie, contrar asteptarilor medii ale
economistilor de scadere la 107.5.

Produsul intern brut al Marii Britanii a avansat in Q3 cu 0.8%

referinta  europeana in  domeniul  obligatiunilor ' fatd de trimestrul anterior, in linie cu asteptarile. Cresterea a
guvernamentale, a crescut la 2.38%, cel mai ridicat nivel | fost alimentatd de avansul cu 2.2% al exporturilor, in
de dupa adoptarea monedei unice; randamentul @ conditiile scaderii cheltuielilor consumatorilor cu 0.3%.
Nume Valoare Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 6823.80 1.77% 118.80 14.54%
FTSE 5657.10 1.36% 75.82 4.51%
CAC 40 3747.61 0.62% 23.19 -4.79%
IBEX Spania 9742.60 0.52% 50.80 -18.40%
AEX Olanda 337.20 0.71% 2.38 0.56%
SPMIB lItalia 19941.19 -0.05% -9.77 -14.23%
SMI Elvetia 6449.80 0.88% 56.01 -1.47%
DJ Euro Stoxx 50 2758.02 0.68% 18.65 -6.98%
DJ Stoxx 600 266.29 1.01% 2.67 4.88%
Europa de Est
WIG Polonia 45970.99 0.52% 240.03 14.97%
BUX Ungaria 21992.72 0.18% 39.18 3.61%
PX Cehia 1125.50 0.31% 3.50 0.73%
BET Romania 5093.61 0.22% 11.15 8.59%
Forex
EUR/ USD 1.3322 -0.34% -0.0045 -6.98%
USD / CHF 0.9955 -0.19% -0.0019 -3.84%
GBP / USD 1.5767 -0.05% -0.0008 -2.49%
EUR / JPY 111.39 0.21% 0.2300 -16.37%
EUR / GBP 0.8450 -0.28% -0.0023 -4.73%
USD / HUF 207.19 0.34% 0.7000 9.62%
EUR / HUF 276.01 -0.03% -0.0720 2.08%
UsD / PLN 2.9777 0.01% 0.0003 4.01%
EUR/ PLN 3.9673 -0.31% -0.0122 -3.25%
USD / RON 3.2314 0.18% 0.0057 9.38%
EUR / RON 4.3035 -0.20% -0.0087 1.71%

Porsche SE a declarat astazi ca profitul operational
al companiei a crescut de peste sapte ori in primul
trimestru fiscal al anului in urma cererii ridicate
pentru modelele Cayenne si Panamera. Valoarea
EBIT pentru perioada august-octombrie au crescut
pana la 395 milioane de euro fata de 52 milioane cu
un an in urma, in conditiile unei cresteri a vanzarilor
cu 80% panad la 2.1 miliarde de euro. Actiunile
companiei au avansat astdzi cu 6.3% pana la
56.42¢€.
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Oficialii irlandezi au declarat ca discutiile purtate cu
UE si FMI au luat in calcul un imprumut de 85 de
miliarde de euro, insa valoarea finala a pachetului
de asistentda nu a fost inca stabilitd. Guvernul
irrandez intentioneazd sa adopte masuri de
austeritate pentru reducerea deficitului bugetar,
incluzand reducerea cheltuielilor cu 20% si cresterea
taxelor in urmatorii patru ani, propunand o tinta de
economii de 2.8 miliarde de euro din reducerea
cheltuielilor sociale si o crestere a veniturilor din taxe
cu 1.9 miliarde de euro. Nivelul estimat al datoriilor
publice ale Irlandei in acest an va atinge 12% din
PIB, respectiv 32% incluzand ajutorul financiar
acordat bancilor locale. Tot astazi, Standard &
Poor's a coborét rating-ul de tara al Irlandei cu doua
trepte pana la A cu perspectiva negativa.
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Evolutia companiilor din indicele DAX

Name Change 2010 °hange  pp  Price/Book
today Value
DAX INDEX 14.54% 177%  14.65 155
VOLKSWAGEN AG-PFD 90.30% 450% 1410 137
BAYERISCHE MOTOREN WERKE AG 85.91% 469%  17.75 1.78
MAN SE 72.52% 566% #N/AN/A 2.44
INFINEON TECHNOLOGIES AG 68.97% 261%  20.49 2.71
DEUTSCHE LUFTHANSA-REG 40.72% 3.09%  17.05 1.04
DAIMLER AG-REGISTERED SHARES 39.78% 510%  17.76 1.61
BASF SE 35.00% 351%  13.77 2.86
FRESENIUS SE-PREF 33.55% 0.56%  18.35 2.28
SIEMENS AG-REG 32.88% 2.00% 18.75 2.62
METRO AG 30.73% 254%  33.73 3.23
HENKEL AG & CO KGAA VORZUG 30.03% 207%  19.82 2.84
LINDE AG 28.39% 147%  20.94 1.85
K+S AG 27.78% 4.24% 2855 3.95
ADIDAS AG 27.73% 151% 1748 2.25
FRESENIUS MEDICAL CARE AG & 18.96% 1.43% 1847 2.34
THYSSENKRUPP AG 9.75% 2.68% #N/AN/A 1.50
SAP AG 8.61% 099% 2072 4.63
BAYER AG-REG 2.63% 150% 2872 2.59
MUENCHENER RUECKVER AG-REG 2.37% 077%  7.70 0.85
ALLIANZ SE-REG 1.19% 049% 797 0.89
COMMERZBANK AG 0.63% 1.14% #N/AN/A 0.69
BEIERSDORF AG 1.76% 1.08%  23.38 3.93
DEUTSCHE TELEKOM AG-REG -2.93% 0.90%  19.21 1.14
DEUTSCHE POST AG-REG -3.60% 042% 775 1.56
MERCK KGAA -9.76% 072%  19.93 1.22
DEUTSCHE BANK AG-REGISTERED 13.73% 0.10% 897 0.62
DEUTSCHE BOERSE AG 17.03% 1.69%  20.05 2.99
E.ON AG -23.04% 056%  7.50 1.10
SALZGITTER AG -26.78% 0.08% #N/AN/A 0.70
RWE AG -28.21% 023%  7.96 1.72

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

Leading 5
Code Name Price  %Change
MAN MAN SE 93.92 5.66%
DAl DAIMLER AG 52.04 5.10%
BMW BAYER MOTORE 59.12 4.69%
VOW3 VOLKSWAGEN-P 124.35 4.50%
SDF K+S AG 51.10 4.24%
Lagging 5
Code Name Price  %Change
SAP SAP AG 35.84 -0.99%
ALV ALLIANZ SE-R 88.19 -0.49%
DPW DEUTSCHE POS 13.00 -0.42%
DBK DEUTSCHE BAN 38.91 -0.10%
RWE RWE AG 48.79 0.23%
FTSE
Leading 5
Code Name Price % Change Index Points
RIO RIO TINTO PL 4178.50 2.67% 6.39
BP/ BP PLC 437.00 1.92% 6.00
HSBA HSBC HLDGS P 652.20 1.29% 5.64
XTA XSTRATA PLC 1323.50 4.21% 4.51
RDSA ROYAL DUTCH 1990.50 1.48% 3.97
Lagging 5
Code Name Price % Change Index Points
AU/ AUTONOMY COR 1271.00 -5.92% -0.74
BA/ BAE SYSTEMS 333.80 -1.48% -0.66
AV/ AVIVA PLC 378.00 -1.38% -0.57
IMT IMPERIAL TOB 1937.00 -0.72% -0.55
CSCG CAPITAL SHOP 337.40 -5.09% -0.44
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Leading 5

Code Name Price % Change Index Points
MC LVMH MOET HE 118.95 1.84% 2.88
SuU SCHNEIDER EL 108.75 1.87% 2.66
EAD EADS NV 17.51 5.01% 1.87
FP TOTAL SA 37.93 0.41% 1.79
SAN SANOFI-AVENT 48.50 0.54% 1.59
Lagging 5

Code Name Price % Change Index Points
BNP BNP PARIBAS 49.92 -0.44% -1.15
CS AXA 12.10 -0.49% -0.56
VIE VEOLIA ENVIR 21.69 -1.27% -0.53
ALO ALSTOM 32.50 -1.20% -0.45
GSz GDF SUEZ 27.02 -0.20% -0.37

Smi

Leading 5

Code Name Price % Change Index Points
NESN NESTLE SA-RE 55.45 1.65% 25.69
CFR CIE FINANCI- 55.10 3.57% 8.17
ABBN ABB LTD-REG 19.77 1.28% 4.75
SGSN SGS SA-REG 1669.00 4.71% 4.11
UHR SWATCH GROUP 401.30 4.07% 3.99
Lagging 5

Code Name Price % Change Index Points
NOVN NOVARTIS AG- 54.65 -0.18% -2.03
UBSN UBS AG-REG 15.63 -0.32% -1.48
ZURN ZURICH FINL 231.80 -0.30% -0.85
LONN LONZA GROUP 79.40 -0.13% -0.04
SCMN SWISSCOM AG- 413.40 0.10% 0.07
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