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Pietele europene au inceput saptdméana cu cresteri
usoare, In urma speculatiilor privind reluarea masurilor
de stimulare economica in SUA dupa ce convorbirile
de la intalnirea anuald a FMI nu au condus la o
intelegere intre liderii principalelor economii mondiale
privind o politicd monetara comuna. In pofida
declaratiilor formale privind o crestere a cooperarii
internationale in domeniu, ministrii de finante si liderii
bancilor centrale nu au oferit indicatii privind
modificarea actualelor pozitii individualiste privind
interventiile monetare pentru stimularea exporturilor si

a redresarii economiei proprii.

Productia industriald din Franta a stagnat in mod
neasteptat in luna august, in conditiile unei asteptari de
crestere cu 0.3%.La randul sau, cresterea din luna iulie a
fost revizuitd negativ de la 0.9% la 0.8%. In paralel,
productia industriala a Italiei din luna august a inregistrat
cea mai mare crestere din ultimele sapte luni, avansand
cu 1.6% fata de iulie (fatd de asteptari de 0.1%) in urma
cresterii nivelului exporturilor. Cresterea din luna
anterioara a fost la randul sau revizuita in crestere de la
0.1% la 0.3%.

Nume Valoare Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 6309.51 0.28% 17.84 5.91%
FTSE 5672.40 0.26% 14.79 4.79%
CAC 40 3768.49 0.14% 5.31 -4.26%
IBEX Spania 10700.80 -0.19% -20.00 -10.38%
AEX Olanda 337.04 0.15% 0.51 0.51%
SPMIB Italia 20837.71 0.42% 86.97 -10.37%
SMI Elvetia 6386.18 0.36% 23.02 -2.44%
DJ Euro Stoxx 50 2789.72 0.15% 4.29 -5.91%
DJ Stoxx 600 263.20 0.35% 0.93 3.67%
Europa de Est

WIG Polonia 45454.91 0.50% 227.25 13.68%
BUX Ungaria 23526.91 0.47% 110.38 10.84%
PX Cehia 1151.50 0.87% 9.90 3.06%
BET Romania 5232.03 0.15% 8.07 11.54%

Forex
EUR / USD 1.3884 -0.40% -0.0056 -3.05%
USD / CHF 0.9636 0.08% 0.0008 -6.92%
GBP / USD 1.5880 -0.50% -0.0080 -1.79%
EUR / JPY 113.97 -0.19% -0.2200 -14.44%
EUR / GBP 0.8742 0.13% 0.0011 -1.43%
USD / HUF 196.99 -0.12% -0.2300 4.23%
EUR / HUF 273.52 -0.57% -1.5600 1.16%
USD / PLN 2.8492 0.21% 0.0061 -0.48%
EUR / PLN 3.9563 -0.16% -0.0064 -3.52%
USD / RON 3.0736 0.38% 0.0115 4.04%
EUR / RON 4.2672 0.00% -0.0001 0.85%

Nokia Oyj a avansat astazi pe piata din Helsinki
dupa ce analistii Goldman Sachs si-au revizuit in
crestere pretul tintd pentru actiunile companiei de la
7.8€ la 8.6€, argumentand ca noile telefoane
inteligente ale companiei care vor fi lansate in
aceasta luna vor contribui la cresterea semnificativa
a vanzarilor, alaturi de Tmbunatatirea portofoliului
companiei in segmentul low-end. Nokia a lansat
astdzi modelul C7, primul din seria de telefoane
inteligente care folosesc noua platforma Symbian?3
a companiei, iar pana la sfarsitul lui octombrie este
asteptat s& fie lansat si modelul high-end N8.
Actiunile Nokia au avansat cu 1.4% péna la 7.855€
pe piata finlandeza.
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Electrolux AB, cel mai mare producator european
de aparate electrocasnice, a anuntat cad va
achizitiona o cota de 52% din compania egipteana
Olympic Group Financial Investments, urmand a
formula ulterior o ofertd publicd pentru restul de
48%. Electrolux va achizitiona detinerea Paradise
Capital Tn producatorul egiptean de electrocasnice
de la la pretul de 45.3 lire egiptene pentru o actiune,
urmand a cumpdra diferenta pana la 52% din piata
la acelasi pret. Actiunea indica orientarea Electrolux
catre piete cu potential ridicat de crestere din afara
Europei si a Americii de Nord, lucru apreciat pozitiv
de investitori. Actiunile Electrolux au avansat cu
3.9% pe piata din Stockholm péna la 175 coroane
suedeze.

Autor: Armin Comanac

Sursa date: Bloomberg

WBS Holding S.A. si realizatorii acestei analize nu isi asuma nici un fel de obligatie
pentru eventualele pierderi suferite in urma folosirii acestor informatii. WBS Holding
S.A. si reprezentantii acesteia, angajatii sau alte persoane implicate, inclusiv clientii
societatii, pot detine (in limitele permise de lege) sau pot fi implicati in tranzactii
avand ca obiect instrumente de investire la care se face referire in aceste pagini.



wBS WBS HovwbpinG LTD.

Address:  Simmonds Building, 30 De Castro Street, Incorporated as International Business Company
WORLDWIDE BROKERAGE SERVICES Wickhams Cay 1, Road Town, Tortola, on November 3rd, 1997
—_————— British Virgin Islands Registrar of Companies No.: 255210
INTELLIGENT MONEY Authorised Capital: ~ USD 5,000,000

Evolutia companiilor din indicele DAX

Name Change 2010 °hange  pp  Price/Book
today Value
DAX INDEX 591% 028%  14.03 144
BAYERISCHE MOTOREN WERKE AG 56.82% -040% 2352 1.62
MAN SE 44.73% 2.05% #N/AN/A 2.04
VOLKSWAGEN AG-PFD 38.56% 141% 1917 1.09
INFINEON TECHNOLOGIES AG 36.39% 111% 3113 2.25
ADIDAS AG 24.68% 052%  18.18 2.08
DAIMLER AG-REGISTERED SHARES 23.35% 1.08%  30.02 1.47
DEUTSCHE LUFTHANSA-REG 22.09% -0.35% #N/AN/A 0.93
FRESENIUS MEDICAL CARE AG & 21.75% -0.35%  20.08 2.70
SIEMENS AG-REG 20.36% 0.36%  19.87 2.27
FRESENIUS SE-PREF 16.78% 060% 2056 1.99
LINDE AG 16.42% 051%  21.03 1.62
K+S AG 14.90% 039% 3261 3.39
HENKEL AG & CO KGAA VORZUG 13.63% 047%  20.70 2.36
BASF SE 11.83% 027% 1533 2.41
SAP AG 11.68% 0.34%  21.81 4.89
METRO AG 10.56% 0.74%  33.38 2.74
COMMERZBANK AG 8.97% 1.06% #N/AN/A 0.76
BEIERSDORF AG -1.68% 095% 23.64 4.03
DEUTSCHE POST AG-REG 2.19% 060% 931 158
THYSSENKRUPP AG -2.78% 0.37% #N/AN/A 1.33
ALLIANZ SE-REG -3.04% 0.06%  7.65 0.87
DEUTSCHE TELEKOM AG-REG -3.26% 041% 1952 1.09
BAYER AG-REG -3.59% 0.00% 2753 2.36
MUENCHENER RUECKVER AG-REG 4.62% 0.00%  7.62 0.82
MERCK KGAA -6.74% 1.14%  23.02 1.23
DEUTSCHE BANK AG-REGISTERED -10.32% 052%  5.01 0.66
DEUTSCHE BOERSE AG -16.62% 067%  20.32 3.11
SALZGITTER AG -25.15% 331% #N/AN/A 0.71
E.ON AG -26.46% 099% 5.3 0.99
RWE AG -27.86% 046%  7.91 1.99

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

Leading 5

Code Name Price % Change
MAN MAN SE 78.79 2.05%
VOW3 VOLKSWAGEN-P 90.54 1.41%
IFX INFINEON TEC 5.29 1.11%
DAl DAIMLER AG 45.93 1.08%
CBK COMMERZBANK 6.41 1.06%
Lagging 5

Code Name Price % Change
MRK MERCK KGAA 60.77 -1.14%
BEI BEIERSDORF A 45.16 -0.95%
DPW DEUTSCHE POS 13.19 -0.60%
FRE3 FRESENIUS SE 58.40 -0.60%
DBK DEUTSCHE BAN 40.44 -0.52%

FTSE

Leading 5

Code Name Price % Change
STAN STANDARD CHA 1870.00 2.10%
VOD VODAFONE GRO 162.55 0.84%
HSBA HSBC HLDGS P 661.90 0.56%
RDSB ROYAL DUTCH 1917.00 1.00%
AZN ASTRAZENECA 3294.50 0.64%
Lagging 5

Code Name Price % Change
RIO RIO TINTO PL 3892.50 -1.11%
BP/ BP PLC 432.35 -0.80%
RB/ RECKITT BENC 3403.00 -1.56%
XTA XSTRATA PLC 1278.50 -1.35%
GSK GLAXOSMITHKL 1298.50 -0.38%
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CAC

Leading 5

Code Name Price % Change Index Points
SAN SANOFI-AVENT 49.44 0.97% 2.90
SGO SAINT GOBAIN 34.01 1.96% 1.33
CA CARREFOUR SA 38.94 0.89% 1.20
DG VINCI SA 38.43 1.28% 1.17
SuU SCHNEIDER EL 96.33 0.83% 1.05
Lagging 5

Code Name Price % Change Index Points
BNP BNP PARIBAS 52.70 -0.94% -2.62
GLE SOC GENERALE 42.67 -1.63% -2.59
Al AIR LIQUIDE 91.44 -0.74% -1.05
BN DANONE 43.15 -0.70% -0.97
MT ARCELORMITTA 24.87 -0.72% -0.85

Smi

Leading 5

Code Name Price % Change Index Points
NOVN NOVARTIS AG- 56.60 0.98% 11.18
CFR CIE FINANCI- 48.23 2.84% 5.72
ABBN ABB LTD-REG 21.25 1.43% 5.70
CSGN CREDIT SUISS 42.75 0.83% 3.21
SYNN SYNGENTA AG- 259.70 1.52% 3.04
Lagging 5

Code Name Price % Change Index Points
UBSN UBS AG-REG 17.00 -0.70% -3.54
NESN NESTLE SA-RE 52.40 -0.19% -2.85
RIGN TRANSOCEAN L 60.10 -0.99% -1.66
ATLN ACTELION LTD 48.22 -2.27% -1.10
SYST SYNTHES INC 113.00 -1.40% -0.96
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