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Pietele europene au scazut astazi in medie cu peste
doua procente, influentate negativ de anuntul de ieri al
Germaniei privind interzicerea vanzarilor de tipul
,naked short” pentru CDS-uri legate de obligatiuni
guvernamentale si de actiuni ale 10 institutii financiare
germane. Operatiunile ,naked short” sunt cele in care
vanzatorul nu imprumuta in prealabil instrumentele
financiare pe care le tranzactioneaza. Guvernul
cancelarului Angela Merkel a esuat insa in tentativa sa
de a obtine un suport la nivelul intregii Uniuni
Europene pentru aceasta initiativa, fiind chiar criticat

de analistii bancari si de oficialii Deutsche Boerse.

Un factor aditional in evolutile negative ale pietelor
europene a fost dat de revenirea usoara a monedei unice
in raport cu partenerii comerciali, revenire speculata de
analisti ca fiind partial datoratd unor operatiuni pe piata
forex ale Bancii Elvetiei care ar fi vandut franci pentru a
corecta intarirea excesiva a monedei elvetiene.

Portugalia a vandut astazi note cu maturitate in februarie
2011 cu un randament de 2.443% si un raport
cerere/oferta de 2.3. La licitatia din martie, randamentul
cerut fusese de 1.097 iar raportul cerere/oferta de 3.1.

Nume Valoare  Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 5988.67 -2.72% -167.26 0.52%
FTSE 5158.08 -2.81% -149.26 -4.71%
CAC 40 3511.67 -2.92% -105.65 -10.79%
IBEX Spania 9376.50 -2.61% -251.10 -21.47%
AEX Olanda 321.45 -2.89% -9.55 -4.14%
SPMIB lItalia 19612.66 -3.45% -701.55 -15.64%
SMI Elvetia 6374.43 -1.49% -96.41 -2.62%
DJ Euro Stoxx 50 2619.48 -2.92% -78.73 -11.65%
DJ Stoxx 600 243.71 -3.02% -7.59 -4.01%
Europa de Est

WIG Polonia 40441.73 -2.70% -1120.92 1.14%
BUX Ungaria 22595.31 -3.07% -715.40 6.45%
PX Cehia 1190.30 -2.07% -25.20 6.53%
BET Romania 5112.14 -0.32% -16.49 8.99%

Forex
EUR / USD 1.2371 1.39% 0.0169 -13.62%
USD / CHF 1.1536 0.51% 0.0059 11.44%
GBP / USD 1.4416 0.57% 0.0081 -10.85%
EUR / JPY 113.33 0.68% 0.7700 -14.92%
EUR / GBP 0.8583 0.81% 0.0069 -3.23%
USD / HUF 227.11 -0.88% -2.0100 20.16%
EUR / HUF 280.96 0.50% 1.4000 3.91%
USD / PLN 3.3092 -0.51% -0.0171 15.59%
EUR / PLN 4.0939 0.88% 0.0358 -0.16%
USD / RON 3.3947 -1.33% -0.0459 14.90%
EUR / RON 4.1975 0.06% 0.0026 -0.80%

Air France-KLM Group a anuntat o pierdere de
1.56 de miliarde de euro pentru perioada de 12 luni
incheiata pe 31 martie 2010, in crestere fatd de
pierderea de 814 milioane de euro din anul fiscal
anterior. Pierderea a depasit asteptarile de 1.24
milioane de euro ale analistilor. Air France a
inregistrat o scadere a veniturilor cu 15% pana la 21
miliarde de euro, in urma scaderii numarului de
pasageri cu 4.1% si a tendintei de scadere a tarifelor
de transport datorita efectelor negative ale
recesiunii. Rezultatele au fost anuntate dupa
inchiderea sesiunii de tranzactionare din Paris, Tn
cadrul céareia actiunile Air France au scazut cu 4.8%
pana la 9.6€.
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Actiunile companiilor miniere au fost astazi printre
cele mai neperformante pe piata londoneza,
contribuind semnificativ la scaderea de 2.81% a
indicelui FTSE al pietei. Xstrata Plc, Kazakhmys Plc
si Rio Tinto Plc au inregistrat trei dintre cele mai mari
patru scaderi din indicele londonez, de 7.51%,
6.72% respectiv 6.68%. intre primele zece scaderi s-
au aflat si actiunile Anglo American (-6.17%),
Antofagasta (-6.16%) si Vedanta (-6.10%), in timp ce
actiunile BHP Billiton au pierdut 5.41%. Sectorul
petrolier a avut o evolutie mai putin negativa,
actiunile BP coborand cu 1.97%, iar cele Royal
Dutch Shell cu 2.3%.
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Evolutia companiilor din indicele DAX

Name Change 2010 CMan%e  pp Price/Book
today Value
DAX INDEX 0.52% 272% 14.74 1.39
MAN SE 28.07% -4.09% #N/AN/A 1.9
INFINEON TECHNOLOGIES AG 21.96% -6.35% 1427 2.12
BAYERISCHE MOTOREN WERKE AG 16.35% -6.68%  35.92 1.22
SIEMENS AG-REG 15.79% 275% 206 2.28
ADIDAS AG 8.11% 2.90% 2012 2.01
DAIMLER AG-REGISTERED SHARES 7.98% -4.09% #N/AN/A 1.33
FRESENIUS MEDICAL CARE AG & 7.27% 075% 16.24 2.04
SAP AG 6.48% -0.75% 2143 4.81
VOLKSWAGEN AG-PFD 5.70% -2.88%  25.03 0.81
HENKEL AG & CO KGAAVORZUG 5.13% 1147%  22.53 2.34
FRESENIUS SE-PREF 5.10% 0.64%  20.29 1.77
METRO AG 0.97% 1.95%  30.06 2.37
COMMERZBANK AG 0.76% -1.66% #N/AN/A 0.7
BASF SE 0.76% 376%  19.46 2.12
LINDE AG 0.64% 231% 2123 15
K+S AG -1.30% -328%  47.08 3.17
DEUTSCHE BANK AG-REGISTERED -2.06% 2.89% 554 0.77
DEUTSCHE LUFTHANSA-REG -5.06% -2.32% #N/AN/A 0.76
MUENCHENER RUECKVER AG-REG 517% 324% 772 0.84
MERCK KGAA 577% -024%  26.7 1.34
BEIERSDORF AG -5.85% 133%  24.71 3.9
ALLIANZ SE-REG -5.86% -325%  6.34 0.85
DEUTSCHE BOERSE AG -8.31% 375% 2216 3.22
DEUTSCHE POST AG-REG -12.12% 4.01% 842 14
RWE AG -12.89% 1.74% 952 2.15
DEUTSCHE TELEKOM AG-REG -13.36% 1.99%  17.15 1.01
E.ON AG 13.75% 232% 573 1.11
BAYER AG -15.93% 1.68%  23.52 1.99
THYSSENKRUPP AG 16.52% 3.01% #N/AN/A 1.24
SALZGITTER AG -24.34% -3.83% #N/AN/A 0.72

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX

Leading 5

Code Name Price % Change Index Points
MRK MERCK KGAA 61.40 -0.24% -0.11
FRE3 FRESENIUS SE 52.56 -0.64% -0.32
FME FRESENIUS ME 39.63 -0.75% -0.65
BEI BEIERSDORF A 43.25 -1.33% -0.67
CBK COMMERZBANK 5.93 -1.66% -0.86
Lagging 5

Code Name Price % Change Index Points
BAS BASF SE 43.79 -3.76% -18.46
SIE SIEMENS AG-R 74.35 -2.75% -17.62
DAI DAIMLER AG 40.20 -4.09% -16.59
ALV ALLIANZ SE-R 82.04 -3.25% -14.82
EOAN E.ON AG 25.21 -2.32% -13.70

FTSE

Leading 5

Code Name Price % Change Index Points
GSK GLAXOSMITHKL 1177.50 0.38% 0.92
CPI CAPITA GROUP 808.00 -0.31% -0.06
SDRC SCHRODERS PL 1056.00 -3.03% -0.08
RSA RSA INSURANC 118.20 -0.67% -0.11
EXPN EXPERIAN PLC 606.00 -0.49% -0.12
Lagging 5

Code Name Price % Change Index Points
RIO RIO TINTO PL 2984.50 -6.68% -12.69
VOD VODAFONE GRO 131.00 -3.68% -10.25
BLT BHP BILLITON 1828.00 -5.41% -8.98
HSBA HSBC HLDGS P 638.10 -1.92% -8.47
AAL ANGLO AMER P 2495.00 -6.17% -8.47
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CAC
Leading 5
Code Name Price % Change Index Points
SEV SUEZ ENVIRON 15.07 0.00% 0.00
MMB LAGARDERE SC 27.10 -0.90% -0.14
El ESSILOR INTL 47.66 -0.44% -0.24
UG PEUGEOT SA 19.25 -2.61% -0.43
DEXB DEXA SA 3.51 -2.66% -0.46
Lagging 5
Code Name Price % Change Index Points
BNP BNP PARIBAS 46.30 -6.09% -16.62
FP TOTAL SA 38.35 -2.42% -11.02
MT ARCELORMITTA 24.79 -5.67% -7.02
GLE SOC GENERALE 35.57 -4.21% -5.40
VIV VIVENDI 17.30 -3.32% -3.81
Smi
Leading 5
Code Name Price % Change Index Points
SYST SYNTHES INC 126.00 0.08% 0.05
LONN LONZA GROUP 78.35 -0.44% -0.16
ATLN ACTELION LTD 40.68 -0.59% -0.25
BAER JULIUS BAER 34.09 -0.67% -0.40
SLHN SWISS LIFE H 122.50 -3.09% -0.89
Lagging 5
Code Name Price % Change Index Points
ABBN ABB LTD-REG 19.48 -3.33% -13.17
UBSN UBS AG-REG 15.79 -2.65% -13.00
CSGN CREDIT SUISS 45.91 -2.92% -12.65
CFR CIE FINANCI- 39.00 -5.04% -9.12
NOVN NOVARTIS AG- 52.65 -0.75% -8.28
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