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Indicii bursieri europeni si-au continuat cresterea
astazi, pe fondul activitatii M&A si a inceperii unei noi
saptamani de raportari pentru companiile americane.
Indicele Dow Jones Stoxx 600 a crescut cu 0,79%,
atingand un nou maxim anual. Cu toate acestea, indicii
vest-europeni se afla in continuare sub nivelurile
inregistrate inaintea falimentului Lehman Brothers.

Desi indicele german DAX a cunoscut astazi o
apreciere de aproape 1%, un raport al centrului ZEW
pentru cercetare economica a aratat ca increderea
investitorilor a scazut in Germania pentru a patra luna

la rand, la valoarea de 47,4 de la 50,4 in luna decembrie.
Analistii estimau in medie o scadere usoara, pana la
valoarea de 50.

Activitatea de M&A a revenit in prim plan astazi,
managementul companiei Cadbury acceptand a doua
oferta facuta de Kraft, dupa ce o serie de competitori s-au
retras din cursa pentru achizitia companiei.

In Germania, actiunile Salzgitter au avut cea mai buna
evolutie dintre componentii indicelui DAX, dupa ce
Deutsche Bank a marit recomandarea pentru acestea de
la ,hold” la ,buy”.

Nume Valoare  Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 5976.48 0.98% 57.93 0.32%
FTSE 5513.14 0.34% 18.75 1.85%
CAC 40 4009.67 0.81% 32.21 1.86%
IBEX Spania 12022.60 1.28% 151.90 0.69%
AEX Olanda 341.61 0.76% 2.58 1.87%
SPMIB lItalia 23705.67 0.83% 195.91 1.97%
SMI Elvetia 6633.86 0.46% 30.08 1.34%
DJ Euro Stoxx 50 2984.82 0.91% 26.95 0.67%
DJ Stoxx 600 260.26 0.79% 2.05 2.51%
Europa de Est

WIG Polonia 41545.36 0.70% 288.96 3.90%
BUX Ungaria 22784.47 0.40% 90.69 7.34%
PX Cehia 1209.90 0.14% 1.70 8.29%
BET Romania 5137.59 -1.18% -61.44 9.53%

Forex
EUR / USD 1.4302 -0.57% -0.0082 -0.13%
USD / CHF 1.0317 0.67% 0.0069 -0.34%
GBP / USD 1.6377 0.21% 0.0034 1.28%
EUR / JPY 130.35 -0.18% -0.2300 -2.14%
EUR / GBP 0.8733 -0.79% -0.0069 -1.53%
USD / HUF 186.90 0.60% 1.1100 -1.11%
EUR / HUF 267.25 0.00% 0.0100 -1.16%
USD / PLN 2.7982 0.15% 0.0041 -2.26%
EUR / PLN 4.0021 -0.44% -0.0178 -2.40%
USD / RON 2.8770 0.79% 0.0226 -2.62%
EUR / RON 4.1160 0.26% 0.0106 -2.72%

Managementul Cadbury si-a dat acordul in privinta  Analisti Deutsche Bank au schimbat astazi de la

preluarii companiei de catre Kraft Foods, semnaland astfel
finalul unei din cele mai interesante negocieri de preluare in
ultimul an. In luna septembrie, Cadbury a refuzat o prima
oferta din partea Kraft, iar competitorii Nestle si Hershey s-
au aratat initial si ei interesati de preluarea Cadbury. In
decembrie, Kraft a marit oferta facuta companiei, dar s-a
lovit in prima faza de un nou refuz. Un moment decisiv in
negocieri pare sa fi fost exprimarea publica a pozitiei
investitorului Warren Buffett asupra preluarii, care a
avertizat managementul Kraft sa nu plateasca un pret prea
mare pentru Cadbury prin emisia unui numar mare de noi
actiuni. Vazuta probabil si fara o noua oferta din partea
Hershey, Cadbury a fost nevoita sa accepte a doua oferta
a Kraft Foods, care evalueaza actiunile companiei la 840
pence.

Actiunile Cadbury au crescut astazi cu 3,6%, pana la 836,5
pence.

,hold” la ,buy” recomandarea pentru actiunile
Salzgitter, al doilea producator german de otel.
Analistii considera ca bilantul companiei este cel mai
bun din sectorul european al producatorilor de otel,
iar rezervele de numerar ajung la 27 EUR pe
actiune, adica circa 39% din pretul de piata. Acestia
au fixat un pret tinta pentru urmatoarele 12 luni de
90 EUR pe actiune.

Actiunile Salzgitter au crescut astazi cu 3,77%, pana
la 70,54 EUR.
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Evolutia companiilor din indicele DAX

Name Change 2010 CMan%e  pp Price/Book
today Value
DAX INDEX 0.32% 098%  60.43 157
K+S AG 12.80% 1.92% 2559 5.85
COMMERZBANK AG 11.78% 0.67% #N/AN/A 0.72
DEUTSCHE LUFTHANSA-REG 8.85% 0.24% 319.75 0.97
SIEMENS AG-REG 5.17% 112%  25.01 2.2
SAP AG 417% 130%  21.76 5.27
INFINEON TECHNOLOGIES AG 3.53% -0.79% #N/AN/A 1.92
DEUTSCHE POST AG-REG 3.37% 0.54% #N/AN/A 2.02
SALZGITTER AG 3.07% 3.77% #N/AN/A 0.95
ADIDAS AG 2.86% -0.82%  26.98 2.3
HENKEL AG & CO KGAAVORZUG 2.70% 007% 1247 2.55
THYSSENKRUPP AG 2.42% 1.14% #N/AN/A 1.58
FRESENIUS MEDICAL CARE AG & 2.23% 207%  18.69 2.37
FRESENIUS SE-PREF 2.00% 127%  28.82 2.02
BAYERISCHE MOTOREN WERKE AG 1.98% 1.03% #N/AN/A 1.06
MUENCHENER RUECKVER AG-REG 1.91% 217% 1157 0.96
MERCK KGAA 1.69% 1.08%  509.69 1.52
RWE AG 0.62% 0.90% 17.85 2.86
LINDE AG -0.37% 099%  24.3 1.69
DEUTSCHE BANK AG-REGISTERED -0.42% 0.90% #N/AN/A 0.88
BASF SE -1.38% 128%  60.97 2.3
DAIMLER AG-REGISTERED SHARES -1.40% -1.09% #N/AN/A 1.28
E.ON AG -1.80% 157% 1237 1.41
DEUTSCHE TELEKOM AG-REG -1.90% 167% #N/AN/A 1.23
BAYER AG -2.02% 1.16%  32.64 2.49
ALLIANZ SE-REG -2.26% 046% 885 0.98
BEIERSDORF AG -3.12% 148% 2259 4.46
METRO AG -3.83% 042%  24.66 2.5
MAN SE 4.37% 0.12%  46.07 1.39
DEUTSCHE BOERSE AG 521% 227%  13.71 3.66
VOLKSWAGEN AG-PFD 7.67% 151%  14.52 0.69

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX

Leading 5

Code Name Price % Change Index Points
EOAN E.ON AG 28.71 1.57% 9.15
SIE SIEMENS AGR 67.53 1.12% 6.86
BAYN BAYER AG 54.83 1.16% 5.83
BAS BASF SE 42.86 1.28% 5.55
DTE DEUTSCHE TEL 10.10 1.67% 5.54
Lagging 5

Code Name Price % Change Index Points
DAI DAIMLER AG 36.71 -1.09% -3.87
VOW3 VOLKSWAGEN-P 60.70 -1.51% -1.10
ADS ADIDAS AG 38.85 -0.82% -0.75
IFX INFINEON TEC 4.02 -0.79% -0.39
HEN3 HENKEL AG -P 37.42 0.07% 0.05

FTSE

Leading 5

Code Name Price % Change Index Points
GSK GLAXOSMITHKL 1284.50 1.94% 4.98
VOD VODAFONE GRO 137.30 1.25% 3.47
AZN ASTRAZENECA 3067.50 1.69% 2.89
RDSA ROYAL DUTCH 1863.50 0.73% 1.86
ULVR UNILEVER PLC 1972.00 1.70% 1.65
Lagging 5

Code Name Price % Change Index Points
BARC BARCLAYS PLC 312.10 -1.78% -2.50
LLOY LLOYDS BANKI 57.07 -2.58% -2.12
SAB SABMILLER PL 1779.00 -2.25% -1.87
AAL ANGLO AMER P 2796.50 -0.44% -0.64
PSON PEARSON PLC 891.00 -1.98% -0.56
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CAC
Leading 5
Code Name Price % Change Index Points
FP TOTAL SA 45.06 1.17% 6.04
SAN SANOFI-AVENT 57.69 1.80% 5.90
MT ARCELORMITTA 32.74 2.11% 3.18
BN DANONE 43.60 1.50% 2.06
FTE FRANCE TELEC 17.30 1.14% 1.99
Lagging 5
Code Name Price % Change Index Points
ALO ALSTOM 52.76 -2.46% -1.48
GLE SOC GENERALE 48.12 -0.79% -1.33
RNO RENAULT SA 38.40 -2.24% -0.90
ALU ALCATEL-LUCE 2.54 -1.05% -0.33
ML MICHELIN-B 59.72 -0.68% -0.27
Smi
Leading 5
Code Name Price % Change Index Points
ROG ROCHE HLDG-G 185.50 1.26% 13.51
NOVN NOVARTIS AG- 55.85 1.18% 13.33
NESN NESTLE SA-RE 49.80 0.69% 10.37
SYNN SYNGENTA AG- 279.20 1.49% 3.24
HOLN HOLCIM LTD-R 82.30 0.98% 1.79
Lagging 5
Code Name Price % Change Index Points
CSGN CREDIT SUISS 52.05 -0.67% -3.17
UBSN UBS AG-REG 16.06 -0.62% -2.97
ABBN ABB LTD-REG 20.35 -0.68% -2.72
RUKN SWISS REINSU 48.83 -0.95% -1.34
BAER JULIUS BAER 36.85 -1.89% -1.23
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