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Pietele europene si-au continuat tendinta descendenta si
astazi, in urma rezultatelor macroeconomice negative, a
scaderii rating-ului Greciei si a stirilor cu privire la
pierderile nregistrate de Nakheel PJSC, constructorul
detinut de fondul Dubai World.

Productia industriald a Germaniei a scazut in mod
neasteptat in luna octombrie cu 1.8% fata de septembrie
(asteptarile economistilor fusesera pentru o crestere de
1%). Aceasta a fost prima scadere din ultimele trei luni,
conducand la un declin anual, ajustat pentru numarul de
zile lucratoare, de 12.4%. Scaderea a venit pe fondul

subventionare a inlocuirii automobilelor vechi.

Si in Marea Britanie productia industriala si-a intrerupt seria
de cresteri din ultimele luni, fiind neschimbata fata de
septembrie (la asteptari de crestere cu 0.4%).

Agentia Fitch si-a redus rating-ul pentru datoria
guvernamentala pe termen lung a Greciei de la A- la BBB+
cu perspectiva negativa, iar cea pe termen scurt in valuta
strdind de la F2 la F1. Anuntul a avut un efect negativ
pronuntat asupra bancilor principale ale Greciei, care au
suferit scaderi cuprinse intre 7.8 (Alpha Bank) si 10%

reducerii comenzilor industriale in octombrie si in | (National Bank of Greece).
Nume Valoare Variatie (%) Variatie Variatie 2009 (%)
Europa de Vest
DAX 5688.58 -1.66% -96.17 18.06%
FTSE 5223.13 -1.65% -87.53 18.03%
CAC 40 3785.30 -1.43% -54.75 17.39%
IBEX Spania 11808.90 -1.69% -202.90 28.67%
AEX Olanda 31543 -1.51% -4.82 28.47%
SPMIB Italia 22404.32 -1.69% -384.20 15.02%
SMIElvetia 6399.74 -1.10% -70.87 16.05%
DJ Euro Stoxx 50 2849.17 -1.62% -47.06 16.36%
DJ Stoxx 600 24401 -1.56% -3.87 22.98%
Europa de Est

WIG Polonia 39906.64 -1.79% -725.89 47.62%
BUX Ungaria 2053542 -3.15% -668.87 69.51%
PX Cehia 1120.60 -1.67% -19.00 30.59%
BET Romania 4654.22 0.25% 11.55 61.14%

Forex
EUR/USD 1.4723 -0.70% -0.0104 5.38%
USD /CHF 1.0261 0.64% 0.0065 -3.99%
GBP/USD 1.6291 -0.95% -0.0156 11.64%
EUR/JPY 130.05 -2.00% -2.6600 2.64%
EUR/GBP 0.9037 0.24% 0.0022 -5.35%
USD /HUF 186.08 2.39% 4.3500 -2.12%
EUR/HUF 27395 1.68% 4.5300 3.14%
USD/PLN 2.8022 2.08% 0.0572 -5.64%
EUR/PLN 4.1251 1.38% 0.0560 -0.58%
USD/RON 2.8794 0.84% 0.0240 -0.16%
EUR/RON 4.2377 0.09% 0.0040 5.15%

Ryanair Holdings Plc, cea mai mare companie
aeriana europeana cu tarife reduse, a declarat ca
discutiile sale cu Boeing privind o comanda de 200
de avioane au ajuns la un impas in weekend in
urma Tincercarii constructorului american de a
impune termeni de livrare inacceptabili. Ryanair
intentiona sa foloseasca noile avioane pentru
cresterea semnificativd a capacitatii de transport.
Conform declaratiilor directorului executiv  al
companiei, Boeing dorea sa renegocieze conditiile
de livrare a celor 200 de aparate, oferind termeni
inferiori celor actuali, ceea ce face finalizarea
comenzii improbabila. Singura optiune alternativa a
companiei ar fi Airbus, Tn conditiile in care Ryanair a
declarat ca modelul CS produs de Bombardier Inc.
este prea mic pentru nevoile sale. Actiunile Ryanair
au scazut astazi cu 3.9% la 2.97€ la Dublin.

Novartis AG ar putea inregistra o sporire
semnificativd a vanzarilor medicamentului sau
contra leucemiei Tasigna dupa ce un studiu
prezentat de American Society of Hematology a
indicat ca acesta are o eficienta mai mare decat
Gleevec pentru pacientii cu diagnostic recent.
Novartis intentioneaza sa foloseasca rezultatele
pentru a cere autoritatilor extinderea domeniului de
prescriere a Tasigna, care in prezent este aprobat
ca tratament pentru pacientii care nu au raspuns
pozitiv la cel putin o altd metoda terapeutica.
Tasigna a realizat vanzari de doar 144 milioane de
dolari in primele noua luni ale anului curent, in timp
ce Gleevec, al doilea produs al Novartis ca vanzari,
a adus companiei venituri de 3.67 miliarde de dolari
in 2008. Actiunile Novartis au scazut astdzi cu
0.35% péana la 56.65 CHF.
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Evolutia companiilor din indicele DAX

Name Change 2009 Change P/E Price/Book
today Value
DAX INDEX 18.26% -1.66% 61.13 1.46
DEUTSCHE BANK AG-REGISTERED 73.70% -1.96% #N/AN/A 0.87
HENKEL AG & CO KGAAVORZUG 53.87% -233%  11.59 237
METRO AG 50.02% -0.76%  25.82 2.62
BAYERISCHE MOTOREN WERKE AG 49.10% -1.20% #N/AN/A 1.06
BASF SE 48.65% -3.08%  58.63 221
HANNOVER RUECKVERSICHERU-REG 44 .18% -1.01% 6.61 1.1
ADIDAS AG 39.09% -1.20%  26.22 2.24
LINDE AG 37.26% -2.06%  23.81 1.66
MAN SE 35.69% -0.04% 46.5 1.41
DAIMLER AG-REGISTERED SHARES 32.42% -2.83% #N/AN/A 1.23
THYSSENKRUPP AG 29.48% -1.48% #N/AN/A 1.44
BAYER AG 25.37% -1.72%  31.01 237
SAP AG 20.50% -1.04%  19.25 4.66
SIEMENS AG-REG 17.75% -0.69% 2297 2.02
SALZGITTER AG 16.05% -1.02% #N/AN/A 0.86
DEUTSCHE POST AG-REG 11.50% -0.97% #N/AN/A 1.93
FRESENIUS SE-PREF 10.56% -0.35% 25.98 1.82
ALLIANZ SE-REG 10.45% -1.06% 8.6 0.95
FRESENIUS MEDICAL CARE AG & 8.98% -1.63%  18.49 2.34
K+S AG 8.52% -3.41%  23.32 5.33
BEIERSDORF AG 8.27% -2.31% 2293 4.53
DEUTSCHE BOERSE AG 5.39% -2.88% 13.35 3.57
DEUTSCHE LUFTHANSA-REG 3.31% -0.90% 289 0.88
MERCK KGAA -0.23% -0.94% 495.08 1.48
RWE AG -0.91% -0.68%  16.48 2.64
E.ON AG -4.29% -1.31%  11.73 1.33
MUENCHENER RUECKVER AG-REG -5.84% -1.23%  10.92 0.91
DEUTSCHE TELEKOM AG-REG -5.86% -3.16% #N/AN/A 1.23
COMMERZBANK AG -8.28% -1.77% #N/AN/A 0.26
VOLKSWAGEN AG -68.44% -3.11%  18.87 0.89

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX
Leading 5
Code Name Price % Change Index Points
IFX INFINEON TEC 3.38 1.05% 0.44
MAN MAN SE 52.54 -0.04% -0.02
FRE3 FRESENIUS SE 45.98 -0.35% -0.15
SZG SALZGITTER A 63.83 -1.02% -0.29
MEO METRO AG 42.86 -0.76% -0.42
Lagging 5
Code Name Price % Change Index Points
BAS BASF SE 41.22 -3.08% -13.83
DTE DEUTSCHE TEL 10.12 -3.16% -11.30
DAl DAIMLER AG 35.36 -2.83% -10.12
BAYN BAYER AG 52.09 -1.72% -8.65
EOAN E.ON AG 27.22 -1.31% -7.13
FTSE
Leading 5
Code Name Price % Change Index Points
PSON PEARSON PLC 863.00 1.05% 0.28
CPG COMPASS GROU 444 .80 0.77% 0.25
BA/ BAE SYSTEMS 342.00 0.26% 0.12
LLOY LLOYDS BANKI 53.77 0.15% 0.11
AU/ AUTONOMY COR 1464.00 0.55% 0.07
Lagging 5
Code Name Price % Change Index Points
HSBA HSBC HLDGS P 695.10 -2.48% -11.97
RIO RIO TINTO PL 3087.00 -2.60% -4.90
BP/ BP PLC 581.10 -1.11% -4.76
BLT BHP BILLITON 1856.50 -2.83% -4.63
STAN STANDARD CHA 1437.00 -3.72% -4.34
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CAC
Leading 5
Code Name Price % Change Index Points
ALU ALCATEL-LUCE 2.36 1.33% 0.38
ST™M STMICROELECT 5.78 0.85% 0.17
CAP CAP GEMINI 30.81 0.03% 0.01
SAN SANOFI-AVENT 52.45 0.00% 0.00
SEV SUEZ ENVIRON 15.66 -0.22% -0.05
Lagging 5
Code Name Price % Change Index Points
FP TOTAL SA 42.51 -1.40% -7.04
BNP BNP PARIBAS 54.54 -1.57% -4.83
CS AXA 16.33 -2.27% -3.56
FTE FRANCE TELEC 17.34 -1.92% -3.47
Al AIR LIQUIDE 79.18 -2.89% -3.43
SMi
Leading 5
Code Name Price % Change Index Points
ADEN ADECCO SA-RE 56.25 1.26% 0.72
SLHN SWISS LIFE H 129.30 0.23% 0.07
SYST SYNTHES INC 135.10 -0.15% -0.10
BAER JULIUS BAER 32.96 -0.66% -0.38
SGSN SGS SA-REG 1298.00 -1.22% -0.72
Lagging 5
Code Name Price % Change Index Points
NESN NESTLE SA-RE 48.82 -2.05% -31.12
CSGN CREDIT SUISS 51.60 -2.09% -9.98
UBSN UBS AG-REG 16.02 -0.99% -4.76
NOVN NOVARTIS AG- 56.65 -0.35% -4.10
SYNN SYNGENTA AG- 282.50 -1.57% -3.56
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