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Pietele europene au crescut astazi, stimulate de decizia
G-20 de a mentine nivelul actual al masurilor de
stimulare economica, respectiv mentinerea unui nivel
scazut al dobanzilor de referinta si a politicilor actuale de

2008. Principalele componente ale cresterii au fost
productia de utilaje si cea de bunuri de consum. Nivelul
exporturilor a crescut la randul sau cu 3.8% fata de luna
august (in care scazuse cu 2.8%), de asemenea depasind

deficit bugetar ridicat, pana la reluarea cresterii @ asteptarile de 2.5%. Nivelul importurilor a inregistrat o
economice. crestere lunara de 5.8%.
Productia industriala din Germania a crescut in | Increderea mediului de afaceri din Franta a crescut pentru

septembrie mai mult decat asteptarile analistilor, in urma
cresterii cererii de export. Productia a sporit cu 2.7%
fata de luna august (in care crescuse cu 1.8%),

a noua luna consecutiv, alimentata de avansul exporturilor
si de programul guvernamental de relansare economica.
Indicele corespunzator publicat de Banca Frantei a urcat in

asteptarile economistilor fiind pentru un avans de doar octombrie la 95, de la valoarea revizuita de 93 din
1%. Variatia anuala a fost de -12.9% fata de septembrie | septembrie.
Nume Valoare  Variatie (%) Variatie Variatie 2009 (%)
Europa de Vest
DAX 5619.72 2.40% 131.47 16.83%
FTSE 5235.18 1.80% 92.46 18.06%
CAC 40 3785.49 2.11% 78.20 17.64%
IBEX Spania 11816.80 2.04% 236.20 28.50%
AEX Olanda 314.46 2.38% 7.32 27.86%
SPMIB lItalia 23065.93 2.29% 516.29 18.53%
SMI Elvetia 6385.14 1.45% 91.53 15.37%
DJ Euro Stoxx 50 2860.11 2.36% 65.86 16.85%
DJ Stoxx 600 245.74 1.94% 4.68 23.89%
Europa de Est

WIG Polonia 39683.10 3.01% 1158.54 45.74%
BUX Ungaria 20780.98 3.51% 704.66 69.76%
PX Cehia 1158.00 2.02% 22.90 34.93%
BET Romania 4587.91 2.53% 113.27 58.14%

Forex
EUR / USD 1.4992 0.98% 0.0145 7.31%
USD / CHF 1.0084 -0.88% -0.0090 -5.64%
GBP / USD 1.6715 0.62% 0.0103 14.54%
EUR / JPY 134.89 1.08% 1.4400 6.46%
EUR / GBP 0.8969 0.35% 0.0032 -6.06%
USD / HUF 181.30 -2.13% -3.9500 -4.63%
EUR / HUF 271.80 -1.22% -3.3600 2.33%
USD / PLN 2.7976 -2.03% -0.0580 -5.79%
EUR / PLN 4.1947 -1.06% -0.0448 1.10%
USD / RON 2.8665 -1.09% -0.0317 -0.61%
EUR / RON 4.2977 -0.12% -0.0053 6.64%

Allianz SE, cel mai mare asigurator european, a
raportat o crestere cu peste 100% a profitului
operational din al treilea trimestru fiscal, la rezultat
contribuind recuperarea de venituri din investitii
marcate ca pierderi cu un an in urma. Veniturile nete
ale companiei au fost de 1.32 miliarde de euro, fata
de 545 milioane de euro in 2008, excluzand
rezultatele  vanzarii  Dresdner Bank catre
Commerzbank AG la inceputul anului. Venitul net al
diviziei de asigurari de proprietati si asigurari contra
accidentelor, in mod normal eca mai profitabila a
companiei, a scazut cu 3.4% la 764 milioane de
euro. Actiunile Allianz au crescut astazi cu 4.3%
pana la 82.70 euro.

Veolia Environnement SA a anuntat ca profitul pe
primele noua luni ale anului a scazut cu 14% in
urma scaderii cererii pentru tratarea si reciclarea
apei. Venitul operational al companiei a scazut la
1.51 miliarde de euro, fata de valoarea revizuita de
1.76 miliarde din 2008, iar vanzarile au scazut cu
2.8% la 25.4 miliarde de euro. Scaderea cererii de
procesare a apelor reziduale a fost amplificata de
inchiderile de fabrici din industria de productie ca
urmare a efectelor recesiunii. Compania a adoptat o
pozitie precauta pentru estimarile de profit din acest
trimestru, indicand ca nu se asteapta la o revenire
semnificativa a cererii. Actiunile Veolia au crescut
astazi cu 2.4% la 22.785 euro.
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Evolutia companiilor din indicele DAX

Name Change 2009 CNange o Price/Book
today Value
DAX INDEX 16.83% 240%  49.99 1.47
DEUTSCHE BANK AG-REGISTERED 79.00% 3.37% #N/AN/A 0.89
BAYERISCHE MOTOREN WERKE AG 54.79% 1.15% #N/AN/A 1.1
MAN SE 49.64% 315% 5127 155
METRO AG 49.07% 4.06% 2566 2.6
HANNOVER RUECKVERSICHERU-REG 46.04% 1.80%  6.69 1.12
HENKEL AG & CO KGAAVORZUG 40.73% 1.73%  11.19 2.19
BASF SE 38.84% 253%  54.77 2.07
LINDE AG 30.24% 151% 2259 157
ADIDAS AG 28.22% 164%  24.15 2.11
DAIMLER AG-REGISTERED SHARES 27.13% 221% #N/AN/A 1.18
SAP AG 24.80% 017%  20.06 4.94
THYSSENKRUPP AG 23.73% 2.58% #N/AN/A 1.2
SIEMENS AG-REG 20.92% 281%  26.21 2.15
BAYER AG 19.49% 267%  29.55 2.26
SALZGITTER AG 17.35% 251%  48.16 0.85
DEUTSCHE BOERSE AG 11.06% 258%  14.07 3.76
COMMERZBANK AG 10.69% 576% #N/AN/A 0.31
ALLIANZ SE-REG 10.27% 427% 859 0.95
FRESENIUS SE-PREF 4.86% 166%  20.57 1.64
FRESENIUS MEDICAL CARE AG & 4.77% -0.09%  18.11 2.29
DEUTSCHE POST AG-REG 4.28% 411% #N/AN/A 1.8
MERCK KGAA 2.12% 1.40%  506.77 1.51
DEUTSCHE LUFTHANSA-REG 0.27% 145% 2805 0.85
BEIERSDORF AG 0.03% 060%  21.19 419
K+S AG 2.30% 070%  10.12 4.64
MUENCHENER RUECKVER AG-REG -4.06% 112%  11.13 0.92
E.ON AG -4.89% 317%  18.92 1.39
RWE AG -5.04% 201%  8.82 2.74
DEUTSCHE TELEKOM AG-REG 10.79% 154% #N/AN/A 1.16
VOLKSWAGEN AG -55.63% 159%  26.54 1.26

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX

Leading 5

Code Name Price % Change Index Points
ALV ALLIANZ SE-R 82.70 4.27% 17.52
EOAN E.ON AG 27.05 3.17% 16.43
SIE SIEMENS AG-R 63.70 2.81% 14.94
BAYN BAYER AG 49.65 2.67% 12.26
DBK DEUTSCHE BAN 49.82 3.37% 11.55
Lagging 5

Code Name Price % Change Index Points
IFX INFINEON TEC 3.22 -0.31% -0.13
FME FRESENIUS ME 34.90 -0.09% -0.07
BEI BEIERSDORF A 41.74 0.60% 0.29
SDF K+S AG 39.05 0.70% 0.38
SAP SAP AG 31.50 0.17% 0.54

FTSE

Leading 5

Code Name Price % Change Index Points
BP/ BP PLC 595.20 1.94% 8.32
RIO RIO TINTO PL 3042.00 4.29% 7.46
BLT BHP BILLITON 1775.50 4.23% 6.21
HSBA HSBC HLDGS P 692.20 1.30% 6.05
RDSA ROYAL DUTCH 1849.00 2.30% 5.75
Lagging 5

Code Name Price % Change Index Points
Cw/ CABLE & WIRE 136.80 -1.58% -0.22
GFS G4S PLC 249.90 -1.15% -0.16
NXT NEXT PLC 1967.00 -0.41% -0.06
SVT SEVERN TRENT 946.50 0.11% 0.01
SGRO SEGRO PLC 346.30 0.14% 0.01
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CAC
Leading 5
Code Name Price % Change Index Points
FP TOTAL SA 42.91 2.13% 10.44
BNP BNP PARIBAS 56.71 2.79% 8.56
SAN SANOFI-AVENT 50.44 2.88% 8.20
GLE SOC GENERALE 48.85 4.11% 6.70
MT ARCELORMITTA 24.58 3.54% 3.98
Lagging 5
Code Name Price % Change Index Points
MMB LAGARDERE SC 30.15 -1.00% -0.18
RI PERNOD-RICAR 56.65 -0.26% -0.17
EAD EADS NV 13.32 -0.15% -0.05
AC ACCOR SA 35.00 0.82% 0.21
ST™M STMICROELECT 5.70 1.42% 0.28
SMmi
Leading 5
Code Name Price % Change Index Points
CSGN CREDIT SUISS 58.60 3.81% 19.50
UBSN UBS AG-REG 17.35 2.72% 13.68
ROG ROCHE HLDG-G 162.80 1.43% 13.51
NESN NESTLE SA-RE 47.99 0.65% 9.46
ZURN ZURICH FINL 230.70 2.85% 7.89
Lagging 5
Code Name Price % Change Index Points
SYST SYNTHES INC 123.40 0.16% 0.10
SCMN SWISSCOM AG- 372.00 0.32% 0.22
SLHN SWISS LIFE H 129.20 1.10% 0.32
LONN LONZA GROUP 81.95 1.05% 0.38
ATLN ACTELION LTD 58.50 0.69% 0.40
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