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Pietele europene au finregistrat astazi cresteri abrupte,
ajutate de datele economice pozitive din regiune si din
SUA, care au sporit apetitul pentru risc al investitorilor.
Declinul dolarului american a condus la randul sau la
cresterea preturilor la materiile prime si energie, cu efecte
pozitive asupra actiunilor companiilor din sectoarele de
exploatare si prelucrare, in special pe piata londoneza.

Indicii publicati de Markit Economics pentru evolutia
sectoarelor de productie si servicii ale zonei euro (PMI
Manufacturing si PMI Services) au continuat sa indice
cresteri in luna noiembrie, valorile inregistrate fiind peste
pragul de 50. Sectorul de productie a inregistrat o valoare

a PMI de 51, putin sub asteptarile de 51.2 ale analistilor, in
timp ce pentru sectorul serviciilor valoarea de 53.2 a depasit
asteptarile de 52.9. Tn Germania, ambele sectoare au realizat
accelerari ale cresterii peste estimari, in timp ce in Franta
ritmul de crestere al sectorului serviciilor a incetinit de la 55.6
la 54.2 (asteptari de 56).

Banca Centrala a Ungariei a redus dobanda de referinta la
cel mai scazut nivel din ultimii trei ani, de 6.5%, de la
valoarea anterioara de 7% si a redus estimarea de inflatie
pentru 2010 de la 4.1% la 3.9%. Intr-un raport separat,
vanzarile retail din Ungaria au scazut in septembrie cu un
ritm anual de 7.3%, fata de 7.2% in august.

Nume Valoare  Variatie (%) Variatie Variatie 2009 (%)
Europa de Vest
DAX 5801.48 2.44% 138.33 19.69%
FTSE 5355.50 1.98% 104.09 20.50%
CAC 40 3813.17 2.25% 83.81 17.95%
IBEX Spania 11940.50 1.89% 221.20 29.44%
AEX Olanda 317.04 2.26% 7.01 28.37%
SPMIB lItalia 22956.44 1.98% 444.76 16.76%
SMI Elvetia 6410.24 2.12% 132.78 15.33%
DJ Euro Stoxx 50 2898.19 2.30% 65.13 17.65%
DJ Stoxx 600 248.49 2.00% 4.87 24.76%
Europa de Est

WIG Polonia 40395.35 2.08% 821.17 46.82%
BUX Ungaria 21182.61 2.58% 533.10 72.93%
PX Cehia 1154.50 0.38% 4.40 33.90%
BET Romania 4913.48 1.42% 68.63 68.44%

Forex
EUR / USD 1.4968 0.71% 0.0106 7.14%
USD / CHF 1.0098 -0.80% -0.0081 -5.51%
GBP / USD 1.6602 0.60% 0.0099 13.77%
EUR / JPY 133.37 0.96% 1.2700 5.26%
EUR / GBP 0.9016 0.11% 0.0010 -5.58%
USD / HUF 179.03 -1.20% -2.1800 -5.82%
EUR / HUF 267.94 -0.26% -0.7100 0.87%
USD / PLN 2.7559 -1.35% -0.0376 -7.20%
EUR/ PLN 4.1241 -0.66% -0.0273 -0.60%
USD / RON 2.8546 -0.95% -0.0273 -1.02%
EUR / RON 4.2734 -0.24% -0.0101 6.03%

Scaderea dolarului fatd de principalele valute din
Europa si Asia a condus la cresteri generalizate de
preturi pe piata metalelor din Londra, aducand cu
sine aprecieri semnificative ale actiunilor companiilor
de exploatare a minereurilor. Astfel, actiunile BHP
Billiton, cea mai mare companie miniera, a crescut
cu 3.49% pana la 1870.5p, iar Rio Tinto, a treia
companie miniera, a avansat cu 3.72% pana la
3265p. Cresteri similare au fost inregistrate si de
Kazakhmys (+4.27%), Lonmin (3.96%), Xstrata
(+2.80%) si Anglo American (+2.57%).

Evolutii pozitive au realizat si producatorii europeni
de otel, pe piata germana ThyssenKrupp si
Salzgitter apreciindu-se cu 2.59%, respectiv 3.05%,
iar la Paris ArcelorMittal avansand cu 3.36%.

Actiunile Cadbury Plc. au Tinregistrat o crestere
record pe piata londoneza in urma speculatiilor
privind un potential interes al Nestle SA de preluare
a companiei. Cadbury a devenit o tinta de preluare
dupa ce cu doua luni in urma a primit o oferta
nesolicitata de la Kraft Foods Inc. in valoare de 10.3
miliarde de lire. De asemenea, la sféarsitul
saptamanii trecute, Wall Street Journal a anuntat ca
trustul care controleaza Hershey doreste ca aceasta
sa avanseze o oferta similara pentru Cadbury, iar
Ferrero SpA si-a exprimat la randul sau interesul
pentru achizitia producatorului de ciocolata britanic.
Actiunile cadbury au crescut astazi cu 1.7% pana la
814p, depasind maximul de pe 7 septembrie de la
anuntarea ofertei Kraft. La pretul actual, valoarea de
piatd a companiei este de 11.2 miliarde de lire.
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Evolutia companiilor din indicele DAX

Name Change 2009 Change P/E Price/Book
today Value

DAX INDEX 20.61% 2.44% 64.01 1.49
DEUTSCHE BANK AG-REGISTERED 83.08% 3.85% #N/AN/A 0.91
MAN SE 54.18% 0.30% 52.83 1.6
BAYERISCHE MOTOREN WERKE AG 51.76% 0.11% #N/AN/A 1.08
METRO AG 51.28% 2.22% 26.04 2.64
HENKEL AG & CO KGAAVORZUG 50.24% 2.66% 11.31 2.31
BASF SE 49.59% 4.04% 59 2.23
HANNOVER RUECKVERSICHERU-REG 48.71% 4.17% 6.81 1.14
LINDE AG 37.86% 3.47% 23.92 1.67
ADIDAS AG 34.38% 3.26% 25808 2.16
DAIMLER AG-REGISTERED SHARES 33.60% 1.99% #N/AN/A 1.24
THYSSENKRUPP AG 31.54% 259% #N/AN/A 1.28
SAP AG 28.61% 1.22% 20.68 5.09
BAYER AG 28.21% 3.02% 31.71 242
SIEMENS AG-REG 26.23% 3.74% 27.37 2.24
SALZGITTER AG 18.09% 3.05% #N/AN/A 0.87
DEUTSCHE BOERSE AG 14.02% 2.10% 14.44 3.86
ALLIANZ SE-REG 13.60% 2.45% 8.85 0.98
FRESENIUS SE-PREF 10.60% 2.34% 25.99 1.83
DEUTSCHE POST AG-REG 9.11% 3.05% #N/AN/A 1.89
BEIERSDORF AG 7.46% 1.75% 22.76 4.5
FRESENIUS MEDICAL CARE AG & 7.42% 0.03% 18.53 2.35
K+S AG 3.85% 2.75% 22.32 51

MERCK KGAA 2.59% 3.04% 509.08 1.52
COMMERZBANK AG 0.38% 1.68% #N/AN/A 0.28
RWE AG -0.83% 1.69% 16.49 2.64
DEUTSCHE LUFTHANSA-REG -2.06% 2.38% 274 0.83
E.ON AG -4.54% 1.23% 11.7 1.33
MUENCHENER RUECKVER AG-REG -4.68% 1.71% 11.06 0.92
DEUTSCHE TELEKOM AG-REG -9.81% 2.05% #N/AN/A 1.18
VOLKSWAGEN AG -62.26% 0.38% 22.57 1.07

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX

Leading 5

Code Name Price % Change Index Points
SIE SIEMENS AG-R 66.50 3.74% 20.60
BAS BASF SE 41.48 4.04% 17.00
BAYN BAYER AG 53.27 3.02% 14.83
DBK DEUTSCHE BAN 50.95 3.85% 13.43
ALV ALLIANZ SE-R 85.20 2.45% 10.54
Lagging 5

Code Name Price % Change Index Points
FME FRESENIUS ME 35.78 0.03% 0.02
BMW BAYER MOTORE 32.80 0.11% 0.13
VOW VOLKSWAGEN A 94.36 0.38% 0.18
MAN MAN SE 59.70 0.30% 0.21
SZG SALZGITTER A 64.95 3.05% 0.84

FTSE

Leading 5

Code Name Price % Change Index Points
HSBA HSBC HLDGS P 751.40 2.66% 13.26
BP/ BP PLC 588.70 1.68% 7.14
RIO RIO TINTO PL 3265.00 3.72% 6.98
RDSA ROYAL DUTCH 1869.50 2.41% 6.10
BLT BHP BILLITON 1870.50 3.49% 5.43
Lagging 5

Code Name Price % Change Index Points
PFC PETROFAC LTD 998.50 -1.24% -0.13
TLW TULLOW OIL 1256.00 -0.32% -0.13
BNZL BUNZL PLC 637.50 -1.16% -0.10
ITRK INTERTEK GRO 1212.00 -0.90% -0.07
SDR SCHRODERS PL 1219.00 -0.25% -0.02
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CAC
Leading 5
Code Name Price % Change Index Points
FP TOTAL SA 42.70 3.03% 14.65
BNP BNP PARIBAS 58.15 3.40% 10.63
SAN SANOFI-AVENT 51.77 2.78% 8.15
GLE SOC GENERALE 49.09 3.51% 5.79
MT ARCELORMITTA 26.14 3.36% 4.03
Lagging 5
Code Name Price % Change Index Points
ALU ALCATEL-LUCE 2.40 -2.44% -0.73
BN DANONE 41.09 -0.51% -0.68
ST™M STMICROELECT 5.60 0.36% 0.07
uG PEUGEOT SA 24.42 0.51% 0.11
VIE VEOLIA ENVIR 23.13 0.22% 0.12
SMi
Leading 5
Code Name Price % Change Index Points
NOVN NOVARTIS AG- 55.15 2.22% 24.60
ROG ROCHE HLDG-G 166.20 2.15% 20.55
CSGN CREDIT SUISS 56.15 3.79% 18.59
NESN NESTLE SA-RE 48.37 1.21% 17.70
UBSN UBS AG-REG 16.49 2.55% 12.19
Lagging 5
Code Name Price % Change Index Points
SYST SYNTHES INC 133.40 0.76% 0.52
LONN LONZA GROUP 82.85 1.78% 0.64
SGSN SGS SA-REG 1299.00 1.25% 0.72
ATLN ACTELION LTD 59.45 1.28% 0.75
SLHN SWISS LIFE H 132.20 3.04% 0.89
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