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Produsul intern brut al tarilor din zona euro a scazut in
al doilea trimestru mai mult decét asteptarile, in urma
diminuarii consumului, a investitiilor si a exporturilor.
Scaderea a fost de 0.2%, cu un ordin de marime mai
mica decat cea de 2.5% din primul trimestru, insa
peste estimarea initiala de -0.1% facuta la inceputul
lunii septembrie. Fata de al doilea trimestru al anului
trecut, PIB a scazut cu 4.8%, mai mult decat estimarea
anterioara de -4.7%. Pentru restul anului, Comisia
Europeana estimeaza o crestere economica de 0.2%
n Q3 side 0.1% Tn Q4.

Comenzile de productie din Germania au crescut in
august pentru a sasea luna consecutiv. Avansul a fost de
1.4%, mai mult decat estimarile de 1.1% ale analistilor,
iar cresterea din luna iulie a fost revizuita la 3.1%. O
contributie importantd la aceastd evolutie a venit din
partea comenzilor pentru export, care au avansat cu
4.6%. Pe de alta parte, volumul comenzilor pentru piata
interna a scazut cu 1.9%. Fatd de 2008, nivelul
comenzilor de productie din luna august a scazut cu
20.4%.

Nume Valoare  Variatie (%) Variatie Variatie 2009 (%)
Europa de Vest
DAX 5640.75 -0.30% -16.89 17.27%
FTSE 5108.90 -0.57% -29.08 15.22%
CAC 40 3756.41 -0.37% -13.80 16.73%
IBEX Spania 11721.40 -0.81% -95.70 27.47%
AEX Olanda 309.21 -0.02% -0.07 25.73%
SPMIB lItalia 23414.28 -0.19% -45.31 20.32%
SMI Elvetia 6260.15 -0.27% -17.01 13.11%
DJ Euro Stoxx 50 2852.17 -0.47% -13.53 16.53%
DJ Stoxx 600 240.30 -0.36% -0.87 21.15%
Europa de Est

WIG Polonia 37644.68 1.17% -444.29 38.25%
BUX Ungaria 20048.68 -1.17% -237.36 63.77%
PX Cehia 1134.20 -0.87% -10.00 32.16%
BET Romania 4436.40 2.05% 89.22 52.92%

Forex
EUR / USD 1.4681 -0.28% -0.0041 5.08%
USD / CHF 1.0336 0.65% 0.0067 -3.28%
GBP / USD 1.5916 -0.04% -0.0006 9.07%
EUR / JPY 130.15 -0.47% -0.6200 2.72%
EUR / GBP 0.9224 -0.26% -0.0024 -3.40%
USD / HUF 183.59 1.29% 2.3300 -3.43%
EUR / HUF 269.50 0.99% 2.6500 1.46%
USD / PLN 2.8838 1.41% 0.0401 -2.89%
EUR/ PLN 4.2335 1.13% 0.0471 2.04%
USD / RON 2.9083 0.48% 0.0140 0.84%
EUR / RON 4.2697 0.19% 0.0080 5.94%

J Sainsbury Plc, al treilea lant de supermarket-uri
britanice, a raportat o reducere a ratei de crestere a
vanzarilor Tn al doilea trimestru al anului fiscal si a
anuntat ca tinta de crestere a veniturilor va fi mai
greu de atins in conditiile scaderii inflatiei la preturile
alimentelor. Compania a declarat ca vanzarile la
magazinele existente au crescut cu 5.4%, excluzand
pe cele de combustibili si scazand TVA-ul; aceasta
reprezintd o Tncetinire a nivelului de crestere fata de
cel de 7.8% din primul trimestru. Actiunile Sainsbury
au scazut cu 3.3% la 312.3p.

Actiunile Metro AG au inregistrat astazi cea mai
mare scadere zilnica din ultimele patru luni dupa ce
co-fondatorul companiei Otto Beisheim a vandut o
cotd din detinerea pe care o avea in companie
reprezentand aproximativ 5.2% din capitalizarea
acesteia. In urma tranzactiei, Otto Beisheim Group
mai detine 13.3% din Metro. Actiunile au fost
vandute la un pret de 35€, reprezentand un total de
aproximativ 595 milioane de euro. Beisheim a mai
declarat ca detine optiuni de vanzare pentru inca
aproximativ 3.1% din companie ca urmare a unor
operatiuni de hedging si a adaugat ca apreciaza ca
o detinere de 10% ar fi rezonabila pentru strategia
sa. Actiunile Metro au scdzut cu 3.23% péana la
37.15€.
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Evolutia companiilor din indicele DAX

Name Change 2009 CNange o Price/Book
today Value
DAX INDEX 17.27% 0.30% 4544 1.49
DEUTSCHE BANK AG-REGISTERED 88.79% 0.59% #N/AN/A 0.95
BAYERISCHE MOTOREN WERKE AG 48.31% 1.06% #N/AN/A 1.04
MAN SE 4522% 1.08%  18.14 157
HANNOVER RUECKVERSICHERU-REG 43.02% 0.85%  100.56 1.22
METRO AG 30.03% 323% 203 5T
ADIDAS AG 29.44% 2.42%  18.69 2.13
SAP AG 32.31% 085% 2155 563
BASF SE 30.69% 033%  28.69 1.99
HENKEL AG & CO KGAAVORZUG 29.92% 031%  10.33 2.02
DAIMLER AG-REGISTERED SHARES 25.56% -0.67% #N/AN/A 1.18
LINDE AG 24.23% 058% 2124 1.51
COMMERZBANK AG 26.36% 1.70% #N/AN/A 0.35
SALZGITTER AG 20.89% 1.92%  49.62 0.88
THYSSENKRUPP AG 21.47% -0.78% #N/AN/A 1.18
SIEMENS AG-REG 19.40% 0.32%  25.88 2.12
ALLIANZ SE-REG 15.39% 079%  10.95 113
BAYER AG 14.15% 019%  27.1 2.13
DEUTSCHE BOERSE AG 9.55% 029%  12.34 3.9
DEUTSCHE POST AG-REG 563% 0.00% #N/AN/A 1.79
DEUTSCHE LUFTHANSA-REG 4.11% -0.94% #N/AN/A 0.89
MERCK KGAA 4.96% 0.07% 169.28 156
FRESENIUS MEDICAL CARE AG & 1.56% 051%  17.61 2.29
MUENCHENER RUECKVER AG-REG -0.05% 0.45%  17.61 1.03
E.ON AG -1.44% 1.30%  19.6 1.44
RWE AG -0.74% 013% 922 2.87
BEIERSDORF AG -2.80% 040%  20.08 4.21
FRESENIUS SE-PREF 3.97% 1.09%  19.39 15
K+S AG -4.38% 162% 99 4.54
DEUTSCHE TELEKOM AG-REG 12.79% -0.48% #N/AN/A 1.14
VOLKSWAGEN AG -54.80% 256%  16.67 1.31

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor
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Leading 5

Code Name Price % Change Index Points
ALV ALLIANZ SE-R 86.54 0.79% 881
SAP SAP AG 33.4 0.85% 2.74
BAS BASF SE 36.24 0.33% 1.27
CBK COMMERZBANK 8.39 1.70% 1.16
SDF K+S AG 38.22 1.62% 0.86
Lagging 5

Code Name Price % Change Index Points
EOAN E.ON AG 28.03 -1.30% -7.33
DAI DAIMLER AG 33.53 -0.67% -2.21
DBK DEUTSCHE BAN 52.54 -0.59% -2.20
ADS ADIDAS AG 35.13 -2.42% -1.94
SIE SIEMENS AG-R 62.9 -0.32% -1.72

FTSE

Leading 5

Code Name Price % Change Index Points
HSBA HSBC HLDGS P 706.2 0.57% 2.70
AV/ AVIVA PLC 467.5 3.80% 1.83
PRU PRUDENTIAL P 618 1.48% 0.89
SAB SABMILLER PL 1557 1.04% 0.74
OML OLD MUTUAL P 102.5 1.99% 0.42
Lagging 5

Code Name Price % Change Index Points
BP/ BP PLC 540.6 -1.74% -7.08
VOD VODAFONE GRO 137 -2.04% -5.87
RDSA ROYAL DUTCH 1777.5 -1.25% -3.13
RDSB ROYAL DUTCH 1723 -1.54% -2.87
TSCO TESCO PLC 381.9 -2.25% -2.71
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CAC
Leading 5
Code Name Price % Change Index Points
SAN SANOFI-AVENT 50.54 0.62% 1.830
MC LVMH MOET HE 69.59 1.58% 1.480
ALU ALCATEL-LUCE 8,19 3.78% 1.430
UL UNIBAIL-RODA 145.85 1.85% 1.310
SGO SAINT GOBAIN 36.68 1.40% 1.160
Lagging 5
Code Name Price % Change Index Points
GLE SOC GENERALE 50.5 -5.94% -9.190
BNP BNP PARIBAS 52.93 -1.96% -5.430
FP TOTAL SA 39.96 -0.81% -3.840
VIV VIVENDI 20.83 -0.64% -0.880
FTE FRANCE TELEC 17.99 -0.47% -0.880
SMmi
Leading 5
Code Name Price % Change Index Points
ROG ROCHE HLDG-G 166.4 0.30% 2.940
CSGN CREDIT SUISS 58.8 0.51% 2.720
SYNN SYNGENTA AG- 239.4 1.31% 2.450
BAER JULIUS BAER 40.5 3.32% 2.250
SGSN SGS SA-REG 1385 1.47% 0.900
Lagging 5
Code Name Price % Change Index Points
NESN NESTLE SA-RE 43.46 -0.59% -7.930
ABBN ABB LTD-REG 20.38 -1.74% -6.990
UBSN UBS AG-REG 18.33 -1.19% -6.540
NOVN NOVARTIS AG- 51.2 -0.58% -6.150
RUKN SWISS REINSU 47.72 -0.58% -0.800
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