WBS HovwbpinG LTD.

Address:  Simmonds Building, 30 De Castro Street, Incorporated as International Business Company

WORLDWIDE BROKERAGE SERVICES Wickhams Cay 1, Road Town, Tortola, on November 3rd, 1997

British Virgin Island:
INTELLIGENT MONEY rieh g fsancs

Registrar of Companies No.: 255210
Authorised Capital:  USD 5,000,000

Jurnal bursier — Europa
6 octombrie 2009

Indicii bursieri europeni s-au apreciat puternic astazi,
recuperand mare parte din pierderile inregistrate in
ultimele doua saptamani. Actiunile din sectorul
energetic si cel al materiilor prime au crescut pe fondul
aprecierii cotatiei petrolului si aurului, pretul unciei de
aur ajungand la un maxim istoric pe piata americana.
Cresterea inregistrata de preturile marfurilor s-a
datorat in parte deprecierii dolarului american, cotatia
EUR/USD trecand peste nivelul de 1,47. Deprecierea
dolarului vine dupa ce banca centrala a Australiei a
decis cresterea dobanzii cheie cu 0,25%, pana la

3,25%. Australia devine astfel cea mai importanta
economie ce a marit dobanda cheie, semnaland
increderea in revenirea economia.

Pretul mediu al locuintelor a crescut in Marea Britanie cu
1,6% in luna septembrie, peste estimari, in medie de
0,6%. Pe de alta parte, productia industriala a scazut in
Marea Britanie cu 2,5% in luna august, in timp ce
economistii estimau in medie o crestere cu 0,2%. Fata de
luna august a anului anterior, productia industriala a
scazut cu 11,2%.

Nume Valoare Variatie (%) Variatie Variatie 2009 (%)
Europa de Vest
DAX 5657.64 2.70% 148.79 17.62%
FTSE 5137.98 2.26% 113.65 15.87%
CAC 40 3770.21 2.59% 95.20 17.16%
IBEX Spania 11817.10 2.25% 260.10 28.51%
AEX Olanda 309.28 2.68% 8.06 25.75%
SPMIB lItalia 23459.59 2.75% 628.74 20.55%
SMI Elvetia 6277.16 1.85% 114.26 13.42%
DJ Euro Stoxx 50 2865.70 2.68% 74.92 17.08%
DJ Stoxx 600 241.17 2.15% 5.08 21.58%
Europa de Est

WIG Polonia 38088.97 2.52% 935.87 39.89%
BUX Ungaria 20286.04 2.54% 501.56 65.71%
PX Cehia 1144.20 1.83% 20.60 33.33%
BET Romania 4347.18 2.78% 117.69 49.85%

Forex
EUR / USD 1.4718 0.48% 0.0070 5.35%
USD / CHF 1.0270 -0.50% -0.0052 -3.90%
GBP / USD 1.5922 -0.08% -0.0013 9.11%
EUR / JPY 130.66 -0.37% -0.4900 3.13%
EUR / GBP 0.9244 0.55% 0.0051 -3.19%
USD / HUF 181.29 -0.37% -0.6800 -4.63%
EUR / HUF 266.82 0.11% 0.3000 0.45%
USD / PLN 2.8433 -0.89% -0.0254 -4.25%
EUR / PLN 4.1849 -0.28% -0.0117 0.87%
USD / RON 2.8954 -0.59% -0.0173 0.40%
EUR / RON 4.2613 -0.13% -0.0057 5.73%

Societe Generale doreste sa atraga capital in
valoare de 4,8 miliarde EUR, oferind actionarilor
dreptul de a cumpara doua actiuni la pretul de 36
EUR fiecare pentru noua actiuni detinute. Banca va
folosi capitalul pentru a plati fondurile de 3,4 miliarde
EUR acordate de statul francez sub forma de
imprumut si actiuni preferentiale, pentru a-si mari
ratele de capital, dar si pentru eventuale achizitii in
urmatorii doi ani. De altfel, banca se afla in discutii
cu Dexia pentru cumpararea a 20% din actiunile
Credit du Nord, o banca de retail pe care Societe
Generale o are deja sub control.

Actiunile Societe Generale s-au apreciat astazi cu
2,85%, pana la 53,69 EUR.
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Analistii Bank of America Merrill Lynch au marit
recomandarea pentru sectorul bancar european de
la ,neutral” la ,overweight”, considerand ca exista un
potential important de cresteri ale profiturilor inainte
ca bancile centrale sa inceapa marirea dobanzilor.
Analistii Merrill Lynch se arata interesati in special
de bancile de retail, declarand ca pentru acestea
riscul provenit din eventualele modificari ale
reglementarilor bancare este unul scazut. Actiunile
Credit Agricole, a treia banca franceza dupa
capitalizare, au primit recomandarea ,buy” din
partea analistilor Merrill Lynch, acestia considerand
ca banca va beneficia de pe urma maririi marjelor de
profit ale bancilor de retail.
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Evolutia companiilor din indicele DAX

Name Change 2009 CNange o Price/Book
today Value
DAX INDEX 17.62% 270% 4558 1.49
DEUTSCHE BANK AG-REGISTERED 89.90% 4.31% #N/AN/A 0.95
BAYERISCHE MOTOREN WERKE AG 49.91% 1.95% #N/AN/A 1.05
MAN SE 4367% 144%  17.95 155
HANNOVER RUECKVERSICHERU-REG 41.82% 149%  99.72 1.21
METRO AG 34.37% 306%  20.98 2.35
ADIDAS AG 32.65% 274%  19.15 2.18
SAP AG 31.20% 009%  21.36 5.59
BASF SE 30.26% 412% 286 1.98
HENKEL AG & CO KGAAVORZUG 29.53% 195%  10.3 2.02
DAIMLER AG-REGISTERED SHARES 26.40% 337% #N/AN/A 1.19
LINDE AG 24.95% 373%  21.37 152
COMMERZBANK AG 24.25% 597% #N/AN/A 0.34
SALZGITTER AG 23.25% 4.95%  50.59 0.9
THYSSENKRUPP AG 22.42% 325% #N/AN/A 1.19
SIEMENS AG-REG 19.78% 421% 2597 2.13
ALLIANZ SE-REG 14.48% 385%  10.87 1.12
BAYER AG 14.37% 259% 2715 2.13
DEUTSCHE BOERSE AG 9.23% 154% 123 3.88
DEUTSCHE POST AG-REG 563% 350% #N/AN/A 1.79
DEUTSCHE LUFTHANSA-REG 5.09% 1.55% #N/AN/A 0.9
MERCK KGAA 5.04% 139% 1694 156
FRESENIUS MEDICAL CARE AG & 1.05% 0.44%  17.57 2.28
MUENCHENER RUECKVER AG-REG 0.41% 1.02%  17.69 1.03
E.ON AG -0.14% 216%  19.86 1.46
RWE AG 0.61% 134% 923 2.87
BEIERSDORF AG -3.18% 2.43% 20 4.19
FRESENIUS SE-PREF -5.00% 053%  19.18 1.48
K+S AG -5.90% 324% 974 4.47
DEUTSCHE TELEKOM AG-REG 12.37% 1.78% #N/AN/A 1.14
VOLKSWAGEN AG -53.61% 1.92%  17.11 1.35

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

Dax

Leading 5

Code Name Price % Change Index Points
SIE GY SIEMENS AG-R 63.1 4.21% 21.89
ALV  GY ALLIANZ SE-R 85.86 3.85% 16.43
DBK GY DEUTSCHE BAN 52.85 4.31% 15.53
BAS GY BASF SE 36.12 4.12% 15.10
EOAN GY E.ON AG 28.4 2.16% 11.88
Lagging 5

Code Name Price % Change Index Points
FME GY FRESENIUS ME 33.66 -0.44% -0.32
FRE3 GY FRESENIUS SE 39.51 -0.53% -0.20
SAP GY SAP AG 33.12 0.09% 0.29
MRK GY MERCK KGAA 67.76 1.39% 0.69
MAN GY MAN SE 55.63 1.44% 0.90

FTSE

Leading 5

Code Name Price % Change Index Points
BP/ LN BP PLC 550.2 2.80% 11.07
RIO LN RIO TINTO PL 2740.5 6.88% 10.55
HSBA LN HSBC HLDGS P 702.2 1.78% 8.29
AAL LN ANGLO AMER P 2100 7.64% 7.74
RDSA LN ROYAL DUTCH 1800 3.09% 7.50
Lagging 5

Code Name Price % Change Index Points
VOD LN VODAFONE GRO 139.85 -0.14% -0.41
SHP LN SHIRE PLC 1053 -1.68% -0.39
MRW LN WM MORRISON 275.1 -1.15% -0.33
IMT LN IMPERIAL TOB 1806 -0.44% -0.32
LGEN LN LEGAL & GEN 84.35 -1.29% -0.25

WBS Holding - Departamentul de analiza Autor: Virgil Petrea Sursa date: Bloomberg

Informatiile din aceasta prezentare nu reprezinta recomandari de a cumpéra sau a WBS Holding S.A. si realizatorii acestei analize nu fsi asuma nici un fel de obligatie
vinde, ci doar informatii ce ar trebui sd va sprijine in adoptarea unor decizii pentru eventualele pierderi suferite in urma folosirii acestor informatii. WBS Holding
fundamentate in cadrul procesului investitional si nu certifica obtinerea unui castig S.A. si reprezentantii acesteia, angajatii sau alte persoane implicate, inclusiv clientii
sigur. Informatiile prezentate au fost obtinute din surse considerate de incredere, societatii, pot detine (in limitele permise de lege) sau pot fi implicati in tranzactii
dar corectitudinea si completitudinea lor nu pot fi garantate. avand ca obiect instrumente de investire la care se face referire in aceste pagini.



IIIBS’ WBS HovwbpinG LTD.

Address:  Simmonds Building, 30 De Castro Street, Incorporated as International Business Company
WORLDWIDE BROKERAGE SERVICES Wickhams Cay 1, Road Town, Tortola, on November 3rd, 1997
Y British Virgin Islands Registrar of Companies No.: 255210
INTELLIGENT MONEY Authorised Capital: ~ USD 5,000,000
CAC
Leading 5
Code Name Price % Change Index Points
BNP FP BNP PARIBAS 53.99 5.61% 14.690
FP FP TOTAL SA 40.29 2.90% 13.420
CS FP AXA 18.68 4.10% 6.447
ACA FP CREDIT AGRIC 14.8 7.83% 5.584
GLE FP SOC GENERALE 53.69 2.85% 4.292
Lagging 5
Code Name Price % Change Index Points
VIE FP VEOLIA ENVIR 23.82 -0.89% -0.505
VIV FP VIVENDI 20.96 -0.19% -0.261
EAD FP EADS NV 14.54 0.17% 0.057
CAP FP CAP GEMINI 34.86 0.52% 0.140
MMB FP LAGARDERE SC 32.28 1.13% 0.211
Smi
Leading 5
Code Name Price % Change Index Points
CSGN VX CREDIT SUISS 58.5 4.37% 22.220
UBSN VX UBS AG-REG 18.55 4.15% 22.010
NESN VX NESTLE SA-RE 43.72 0.97% 12.810
ABBN VX ABB LTD-REG 20.74 3.08% 12.040
ROG VX ROCHE HLDG-G 165.9 0.91% 8.809
Lagging 5
Code Name Price % Change Index Points
SYST VX SYNTHES INC 120.2 -0.17% -0.104
ATLN VX ACTELION LTD 62.75 0.56% 0.350
LONN VX LONZA GROUP 110.4 0.82% 0.398
SGSN VX SGS SA-REG 1365 1.11% 0.675
SCMN VX SWISSCOM AG- 378 1.34% 0.932
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