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Pietele europene au inregistrat cresteri semnificative
astazi, fiind influentate de revenirea activitatii de
fuziuni si achiziti (M&A) din SUA, precum si de
rezultatul alegerilor din weekend in Germania. DAX a
inregistrat cea mai mare crestere zilnica dintre
principalii indici ai pietelor vest-europene, de 2.78%; la
polul opus, FTSE si SMI au crescut cu 1.64%,
respectiv 0.84%.

Indicele preturilor de consum din Germania a scazut in
septembrie cu 0.4% fata de 2008, dupa declinul de
0.1% din august; declinul lunar a fost de asemenea de

0.4%. Scaderea anuala a depasit estimarile economistilor
de 0.2%. Pretul a energie a avut principalul impact
asupra acestei evolutii prin declinul sau anual de 32%.
Preturile medii ale locuintelor din Marea Britanie au
crescut cu 0.2% in septembrie fata de luna august,
conform unui studiu al Hometrack Ltd. Cresterea a fost
cea mai mare apreciere lunara din acest an si a adus
declinul fata de 2008 la doar 5.6%.

Indicele increderii consumatorilor din ltalia, publicat de
institutul Isae, a crescut in septembrie la cel mai ridicat
nivel din ultimii sapte ani.

Nume Valoare  Variatie (%) Variatie Variatie 2009 (%)
Europa de Vest
DAX 5736.31 2.78% 154.90 17.95%
FTSE 5165.70 1.64% 83.50 15.47%
CAC 40 3825.00 2.30% 85.86 17.24%
IBEX Spania 11891.20 2.12% 247.40 27.65%
AEX Olanda 311.90 2.05% 6.27 25.45%
SPMIB Italia 23478.43 1.63% 375.69 19.19%
SMI Elvetia 6289.27 0.84% 52.36 12.82%
DJ Euro Stoxx 50 2899.12 2.37% 67.17 16.84%
DJ Stoxx 600 243.20 1.78% 4.25 21.26%
Europa de Est

WIG Polonia 38344.91 0.34% 130.33 40.51%
BUX Ungaria 20578.31 1.23% 250.91 66.60%
PX Cehia 1142.40 0.00% 0.00 34.57%
BET Romania 4394.49 -0.01% -0.24 51.27%

Forex
EUR / USD 1.4615 -0.50% -0.0074 4.61%
USD / CHF 1.0323 0.46% 0.0047 -3.41%
GBP / USD 1.5870 -0.50% -0.0080 8.75%
EUR / JPY 130.89 -0.62% -0.8100 3.31%
EUR / GBP 0.9209 -0.01% -0.0001 -3.55%
USD / HUF 184.29 0.66% 1.2000 -3.06%
EUR / HUF 269.29 0.07% 0.1900 1.38%
USD / PLN 2.8717 0.15% 0.0044 -3.30%
EUR / PLN 4.1961 -0.33% -0.0139 1.14%
USD / RON 2.8781 0.64% 0.0183 -0.21%
EUR / RON 4.2061 0.12% 0.0050 4.37%

Sectorul german de utilitati a inregistrat cresteri importante
in sesiunea de azi, ca efect al castigarii alegerilor
parlamentare de catre coalitia condusa de actualul
cancelar Angela Merkel. Noua legislatura ar putea
respinge legea ce prevede inchiderea celor 17 centrale de
energie nucleara pana in anul 2021. Aceasta lege este
sustinuta de partidul social democrat care a pierdut
scrutinul in favoarea crestin democratilor. Actiunile E.ON si
RWE au crescut cu 4,5%, respectiv 4,2%. Statille de
energie nucleara detinute de E.ON si RWE au generat
aproape o cincime din electricitatea produsa in 2008 in
Germania. In schimb companiile de energie solara au avut
de suferit pe fondul ingrijorarilor ca noul guvern nu va
sprijini dezvoltarea tehnologiilor alternative.
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Volkswagen AG, cel mai mare producator european de
automobile, a anuntat ca va mari salariile si bonusurile
legate de performanta in urma unui acord stabilit cu cei
95000 de lucratori de la uzinele din vestul Germaniei,
eliminand astfel riscul unor potentiale greve. Volkswagen si
liderii sindicatelor au ajuns la o intelegere privind o
crestere cu 4,2%, ce va intra in vigoare de la 1 ianuarie.
De asemenea, compania va acorda bonusuri de
performanta in urmatoarea luna si in februarie 2010.
Actiunile Volkswagen au crescut la bursa din Frankfurt cu
4,63% pana la 113,13 euro.
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Evolutia companiilor din indicele DAX

Name Change 2009 CNange o Price/Book
today Value
DAX INDEX 19.25% 278%  46.2 151
DEUTSCHE BANK AG-REGISTERED 90.87% 259% #N/AN/A 0.96
BAYERISCHE MOTOREN WERKE AG 57.50% 1.60% #N/AN/A 1.1
MAN SE 50.13% 152% 1875 1.62
HANNOVER RUECKVERSICHERU-REG 36.13% 058%  95.72 1.16
METRO AG 34.06% 321%  20.93 2.35
ADIDAS AG 33.53% 067%  19.28 2.2
SAP AG 31.54% 0.90% 2142 56
BASF SE 31.09% 309% 2878 1.99
COMMERZBANK AG 31.02% 463% #N/AN/A 0.36
HENKEL AG & CO KGAAVORZUG 29.70% 277%  10.32 2.02
DAIMLER AG-REGISTERED SHARES 28.88% 223% #N/AN/A 1.21
THYSSENKRUPP AG 26.95% 3.93% #N/AN/A 1.23
SIEMENS AG-REG 2521% 382%  27.14 2.22
LINDE AG 24.93% 303%  21.36 152
SALZGITTER AG 24.45% 1.00%  51.08 0.9
BAYER AG 16.61% 4.82%  27.69 217
DEUTSCHE BOERSE AG 12.58% 0.92% 1268 4
ALLIANZ SE-REG 11.55% 299%  10.59 1.09
DEUTSCHE LUFTHANSA-REG 8.71% 3.01% #N/AN/A 0.93
DEUTSCHE POST AG-REG 8.19% 255% #N/AN/A 1.83
MERCK KGAA 6.68% 092% 172.05 159
E.ON AG 3.66% 450%  20.62 1.52
FRESENIUS MEDICAL CARE AG & 2.37% 003%  17.68 23
RWE AG 1.73% 420% 945 2.94
MUENCHENER RUECKVER AG-REG 2.74% 151%  17.14 1
BEIERSDORF AG -3.28% 288%  19.98 419
FRESENIUS SE-PREF 517% 036%  19.15 1.48
K+S AG -6.28% 1.77% 9.7 4.45
DEUTSCHE TELEKOM AG-REG 11.67% 1.99% #N/AN/A 115
VOLKSWAGEN AG -54.75% 463%  16.69 1.32

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

Dax
Leading 5
Code Name Price % Change Index Points
EOAN E.ON AG 29.48 4.50% 25.14
BAYN BAYER AG 48.45 4.82% 21.20
SIE SIEMENS AG-R 65.96 3.82% 20.86
ALV ALLIANZ SE-R 83.66 2.99% 12.56
RWE RWE AG 64.8 4.20% 12.49
Lagging 5
Code Name Price % Change Index Points
SAP SAP AG 33.2 -0.90% -2.94
DB1 DEUTSCHE BOE 57.19 -0.92% -1.13
FME FRESENIUS ME 34.1 0.03% 0.02
FRE3 FRESENIUS SE 39.44 0.36% 0.13
IFX INFINEON TEC 3.53 0.57% 0.25
FTSE
Leading 5
Code Name Price % Change Index Points
HSBA HSBC HLDGS P 723.3 2.711% 12.87
BP/ BP PLC 559 1.86% 7.53
VOD VODAFONE GRO 144.45 1.87% 5.46
RDSA ROYAL DUTCH 1826.5 1.98% 4.93
GSK GLAXOSMITHKL 1251.5 1.96% 4.93
Lagging 5
Code Name Price % Change Index Points
TLW TULLOW OIL 1157 -1.53% -0.56
BT/A BT GROUP PLC 130.85 -1.02% -0.41
HOME HOME RETAIL 276.9 -3.18% -0.31
RBS ROYAL BK SCO 51.6 -0.77% -0.27
CNE CAIRN ENERGY 2702 -0.30% -0.04
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CAC
Leading 5
Code Name Price % Change Index Points
FP TOTAL SA 40.87 2.25% 10.620
GLE SOC GENERALE 55.45 4.66% 7.100
GSz GDF SUEZ 30.57 3.28% 6.730
BNP BNP PARIBAS 56.57 2.24% 6.340
MT ARCELORMITTA 26.31 4.03% 4.890
Lagging 5
Code Name Price % Change Index Points
El ESSILOR INTL 37.97 -0.98% -0.420
UL UNIBAIL-RODA 143.6 0.14% 0.100
AC ACCOR SA 37.94 0.52% 0.150
UG PEUGEOT SA 21.26 1.14% 0.200
DEXB DEXA SA 6.16 0.79% 0.240
SMmi
Leading 5
Code Name Price % Change Index Points
UBSN UBS AG-REG 19.17 2.19% 12.150
ROG ROCHE HLDG-G 168.4 1.02% 9.950
NOVN NOVARTIS AG- 50.8 0.89% 9.200
ABBN ABB LTD-REG 20.92 1.45% 5.810
ZURN ZURICH FINL 241.7 1.64% 4.790
Lagging 5
Code Name Price % Change Index Points
NESN NESTLE SA-RE 43.6 -0.87% -11.690
ATLN ACTELION LTD 64.9 -0.31% -0.200
UHR SWATCH GROUP 238.2 -0.08% -0.050
SYST SYNTHES INC 124.4 0.32% 0.210
ADEN ADECCO SA-RE 54.85 0.46% 0.260
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