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Economia Marii Britanii a scazut in trimestrul al doilea
cu 0.8%, de peste doua ori mai mult decat estimarile
de -0.3% ale economistilor. De asemenea, valoarea
scaderii anuale a fost de 5.6%, cea mai mare de la
inceperea colectarii datelor in 1955. Sectorul
constructiilor s-a contractat cu 2.2% fata de Q1 si cu
14.7% fatd de Q2 2008, cea mai mare scadere
anualda de dupa 1948. Sectorul financiar si al
serviciilor a fnregistrat o scadere trimestriala de
0.7%, conducand la un declin anual de 4.4%.

Indicele mediului de afaceri german publicat de

institutul IFO a crescut in iulie la 87.3 de la 85.9 in iunie,
mai mult decat asteptariie medii de 86.5 ale
economigtilor, n conditile in care valoarea de 82.2
inregistrata in martie a reprezentat un minim al ultimilor
26 de ani. Cresterea se bazeaza pe asteptarile de
revenire a economiei germane in al treilea trimestru,
dupa ce banca centrala a declarat ca trimestrul al doilea
a adus doar o ,contractie usoara”.

Indicele compozit pentru sectoarele de productie si
servicii din zona euro, publicat de Markit Economics, a
crescut in iulie la 46.8 de la 44.6 in iunie.

Nume Valoare Variatie (%) Variatie Variatie 2009 (%)
Europa de Vest
DAX 5229.36 -0.34% -17.92 8.71%
FTSE 4576.61 0.37% 16.81 3.21%
CAC 40 3366.45 -0.22% -7.27 4.61%
IBEX Spania 10438.60 0.66% 68.80 13.52%
AEX Olanda 276.15 0.00% 0.00 12.28%
SPMIB Italia 20161.18 -0.40% -81.13 3.60%
SMI Elvetia 5760.90 -0.08% -4.61 4.09%
DJ Euro Stoxx 50 2582.76 -0.12% -3.03 5.52%
DJ Euro Stoxx 600 219.67 -0.05% -0.12 10.74%
Europa de Est

WIG Polonia 33997.11 1.39% 467.61 24.86%
BUX Ungaria 16601.23 0.39% 64.36 35.61%
PX Cehia 980.40 2.42% 23.20 14.24%
BET Romania 3741.73 2.32% 84.75 28.98%

Forex
EUR / USD 1.4234 0.64% 0.0091 1.88%
USD / CHF 1.0691 -0.56% -0.0060 0.04%
GBP / USD 1.6451 -0.17% -0.0028 12.73%
EUR / JPY 134.94 0.48% 0.6400 6.50%
EUR / GBP 0.8652 0.82% 0.0071 -9.39%
USD / HUF 187.23 -1.60% -3.0500 -1.51%
EUR / HUF 266.50 -0.93% -2.5000 0.33%
USD / PLN 2.9483 -1.38% -0.0414 -0.72%
EUR / PLN 4.1966 -0.71% -0.0302 1.15%
USD / RON 2.9607 -1.02% -0.0304 2.66%
EUR / RON 4.2142 -0.41% -0.0175 4.57%

Merck KgaA a suferit cea mai mare scadere din ultimele
noua luni pe piata din Frankfurt dupa ce autoritatile UE au
respins medicamentul Erbitux al companiei pentru o forma
de cancer pulmonar. Ca urmare a deciziei, UBS si
JPMorgan Chase si-au redus recomandarea pentru
actiunile companiei de la ,buy” la ,neutral’, respectiv de la
,neutral” la ,underweight”. Actiunile Merck au scazut cu
14.7% pana la 62.62€, eliminand cresterea de 14%
acumulata de la inceputul acestui an.

Ericsson AB, cel mai mare producator mondial de
echipamente wireless, a raportat un profit de 0.26 coroane
pe actiune in trimestrul al doilea, in scadere cu 56% fata
de anul trecut si sub asterpérile analistilor de 0.66 de
coroane pe actiune. Actiunile companiei au scazut 7.7% pe
piata din Stockholm, inchizand la 71.5 coroane.

Vodafone Group Plc, cel mai mare operator mondial de
telefonie mobila, a raporta un profit pe primul trimestru al
anului fiscal curent in crestere cu 9.3%. Compania a
declarat ca la acest rezultat au contribuit achizitiile
efectuate si o evolutie favorabila a cursului de schimb.
Veniturile Vodafone au crescut la 10.7 miliarde de lire, o
valoare aproximativ egala cu asteptarile analistilor, in timp
ce veniturile din servicii au scazut cu doar 2.1%, mai putin
decat estimarile anterioare. Cererea pentru serviciile de
date si masurile agresive de reducere a costurilor au
contribuit la o crestere a veniturilor operationale in pofida
recesiunii economice. Actiunile Vodafone au crescut cu
2.87% pe piata londoneza, terminand saptamana la
120.25p.
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Evolutia companiilor din indicele DAX

Name Change 2009 Change o Price/Book
today Value

DAX INDEX 8.71% 0.34% 2925 1.38
DEUTSCHE BANK AG-REGISTERED 82.90% 0.48% #N/AN/A 0.94
BAYERISCHE MOTOREN WERKE AG 42.80% 0.92% #N/AN/A 1.02
METRO AG 38.08% 0.08%  42.42 2.3
MAN SE 27.66% 037% 829 1.29
SALZGITTER AG 26.11% 472% 954 0.98
SAP AG 24.82% 0.29%  20.86 5.21
BASF SE 23.66% 0.32%  15.02 1.77
HANNOVER RUECKVERSICHERU-REG 18.04% 0.53% #N/AN/A 1.09
DAIMLER AG-REGISTERED SHARES 17.25% 1.02% #N/AN/A 1.04
DEUTSCHE BOERSE AG 17.21% 081%  12.1 3.98
HENKEL AG & CO KGAA VORZUG 8.37% 0.89% 942 16
THYSSENKRUPP AG 8.02% 354% 857 0.97
ADIDAS AG 7.04% 150% 1195 1.59
SIEMENS AG-REG 4.59% 0.94%  20.48 1.99
VOLKSWAGEN AG 4.58% 253% 2561 3

LINDE AG 4.33% 0.32% 15.65 1.29
K+S AG 1.53% 170% 7.5 3.65
MERCK KGAA 2.93% 14.72% 156.55 1.44
BAYER AG -3.30% 1.93% 222 1.8
FRESENIUS MEDICAL CARE AG & -3.36% 216%  16.42 2.24
ALLIANZ SE-REG -6.08% 4.07% 978 0.96
MUENCHENER RUECKVER AG-REG -8.66% 0.07% 17.79 0.92
RWE AG -9.09% -1.38%  8.84 2.3
E.ON AG -10.65% 051%  28.34 1.39
FRESENIUS SE-PREF 12.24% 0.39%  17.46 1.34
DEUTSCHE LUFTHANSA-REG -13.94% 128% 1529 0.7
DEUTSCHE POST AG-REG -13.98% 1.16% #N/AN/A 1.32
BEIERSDORF AG -19.12% 087%  14.8 3.33
DEUTSCHE TELEKOM AG-REG -20.98% 0.70% #N/AN/A 0.95
COMMERZBANK AG -23.95% -0.20% #N/AN/A 0.25

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

Dax
Leading 5
Code Name Price % Change Index Points
VOW VOLKSWAGEN A 261.46 2.53% 6.34
DAl DAIMLER AG 31.31 1.02% 3.06
TKA THYSSENKRUPP 20.48 3.54% 2.66
DBK DEUTSCHE BAN 50.9 0.48% 1.72
FME FRESENIUS ME 32.19 2.16% 1.45
Lagging 5
Code Name Price % Change Index Points
MRK MERCK KGAA 62.62 -14.72% -7.95
BAY BAYER AG 40.18 -1.93% -7.44
SIE SIEMENS AG-R 55.1 -0.93% -4.83
ALV ALLIANZ SE-R 70.44 -1.07% -3.92
RWE RWE AG 57.91 -1.38% -3.81
FTSE
Leading 5
Code Name Price % Change Index Points
VOD VODAFONE GRO 120.25 2.87% 6.93
STAN STANDARD CHA 1360 3.34% 3.34
BG/ BG GROUP PLC 1097 2.05% 2.91
AZN ASTRAZENECA 2878 1.34% 2.18
BARC BARCLAYS PLC 315 1.34% 1.80
Lagging 5
Code Name Price % Change Index Points
GSK GLAXOSMITHKL 1159 -0.52% -1.24
AAL ANGLO AMER P 1916 -1.14% -1.15
BA/ BAE SYSTEMS 322.25 -2.42% -1.11
CPG COMPASS GROU 313.25 -3.98% -0.95
SSE SCOTTISH & S 1117 -1.76% -0.72
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CAC
Leading 5
Code Name Price % Change Index Points
GLE SOC GENERALE 44.43 1.74% 2.399
ALO ALSTOM 48.42 4.38% 2.334
SGO SAINT GOBAIN 27.58 3.39% 1.918
ACA CREDIT AGRIC 10.32 2.08% 1.241
MC LVMH MOET HE 62.54 1.12% 0.987
Lagging 5
Code Name Price % Change Index Points
EDF EDF 31.82 -4.47% -2.883
BN DANONE 36.78 -2.28% -2.659
FP TOTAL SA 40.19 -0.50% -2.519
GSz GDF SUEZ 26.3 -1.29% -2.483
CA CARREFOUR SA 32.92 -1.73% -1.954
SMi
Leading 5
Code Name Price % Change Index Points
ROG ROCHE HLDG-G 161.4 1.25% 11.660
ABBN ABB LTD-REG 19.12 1.86% 6.745
ZURN ZURICH FINL 203.6 2.21% 5.188
BAER BAER HLDG-RE 48.22 2.64% 217
NOBN NOBEL BIOCAR 23.1 6.65% 1.485
Lagging 5
Code Name Price % Change Index Points
SYNN SYNGENTA AG- 239.3 -6.71% -13.830
NESN NESTLE SA-RE 42.78 -0.56% -7.244
NOVN NOVARTIS AG- 47.18 -0.59% -6.141
CSGN CREDIT SUISS 51.5 -0.58% -2.949
CFR CIE FINANCI- 25.76 -0.92% -1.039
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