WORLDWIDE BROKERAGE SERVICES
INTELLIGENT MONEY

British Virgin Islands

Address: Simmonds Building, 30 De Castro Street,
Wickhams Cay 1, Road Town, Tortola,

WBS HovwbinG L1D.

Incorporated as International Business Company
on November 3, 1997

Registrar of Companies No.: 255210
Authorised Capital:  USD 5,000,000

Jurnal bursier — Europa
19 iunie 2009

Planul de buget pe termen mediu publicat de Ministerul
de Finante al Germaniei prevede imprumuturi de 310
miliarde de euro pana in 2013, o schimbare semnificativa
fatd de intentiile dinaintea actualei crize care tindeau
catre realizarea unei echilibrari bugetare pana in 2011.
Adjunctul Ministrului de Finante a declarat ca ,un buget
federal fara noi datorii s-a deplasat in viitorul indepartat”,
n conditiile in care veniturile din taxe sunt in scadere si
costurile sociale au crescut semnificativ. Deficitul federal
ar putea creste in acest an pana la 4% din PIB, urcand
apoi catre 6% din PIB in 2010; Germania ar putea ajunge
abia n 2013 la o valoare a deficitului bugetar compatibila

cu limita de 3% din pactul de stabilitate al UE. Aceste
declaratii au ridicat indoieli cu privire la platforma electorala
a partidului Crestin Democrat care include o reducere a
nivelului minim de taxe de la 14% la 12% si o crestere a
pragului pentru nivelul maxim al taxelor de la 52 de mii de
euro la 60 de mii de euro.

Liderii EU au aprobat un pachet de masuri de reforma
majora a sistemului financiar din Uniune, incluzand crearea
unei organizatii de supraveghere a riscurilor economice,
condusa de presedintii bancilor centrale, si o unificare a
supervizarii bancilor, asiguratorilor, firmelor de investitii si
companiilor de credit.

Nume Valoare  Variatie (%) Variatie Variatie 2009 (%)
Europa de Vest
Dax 4837.48 0.78% 37.50 0.61%
FTSE 4280.86 0.06% 2.40 -1.99%
CAC 40 3194.06 1.04% 32.92 0.10%
IBEX Spania 9384.00 1.09% 100.80 4.19%
AEX Olanda 253.52 0.91% 2.29 4.56%
SPMIB Italia 19233.79 1.11% 210.74 -0.58%
SMI Elvetia 5376.84 1.41% 74.55 -2.04%
DJ Euro Stoxx 50 2414.44 1.29% 30.73 -0.37%
Europa de Est

WIG Polonia 31081.20 -0.14% -44.68 15.89%
BUX Ungaria 15369.96 0.62% 94.79 23.90%
PX Cehia 922.20 0.00% 0.00 8.04%
BET Romania 3376.61 2.63% 86.54 19.85%

Forex
EUR / USD 1.3900 -0.30% -0.0042 -0.51%
USD / CHF 1.0864 0.60% 0.0065 1.66%
GBP / USD 1.6332 -0.42% -0.0069 11.92%
EUR / JPY 134.17 0.51% 0.6800 5.90%
EUR / GBP 0.8512 0.10% 0.0008 -10.86%
USD / HUF 202.08 -0.16% -0.3300 6.30%
EUR / HUF 280.90 -0.46% -1.3000 5.75%
USD / PLN 3.2588 0.25% 0.0080 9.74%
EUR / PLN 4.5311 -0.02% -0.0011 9.21%
USD / RON 3.0399 0.24% 0.0072 5.41%
EUR / RON 4.2258 -0.07% -0.0028 4.85%

Analistii UBS si-au crescut rating-ul pentru actiunile
companiilor europene de utilitdti la ,overweight” de la
,heutral”, citand nivelul atractiv al dividendelor si costurile
relativ scazute ale energiei. Sectorul este estimat sa ofere
un dividend de 7% in acest an, iar preturile actiunilor au
avut o evolutie sub cea a pietei. Astfel, indicele Dow Jones
Europe Stoxx Utilities a scazut 11% in acest an, in timp ce
indicele Dow Jones Euro Stoxx 600 al pietei a crescut 5%.
Companiile de utilitati au avut o evolutie pozitiva astazi,
inregistrand in medie cresteri moderate (E.ON +3.9%,
RWE +0.6%, Veolia +4.2%, GDF Suez 1.38%, Centrica
Plc. +3.9%, National Grid Plc +2.6%) precum si scaderi
usoare (EDF -0.3%).

BNP Paribas SA a anuntat ca o majoritate de 72% a
actionarilor sai a decis sa primeasca dividendele sub forma
de actiuni, contribuind astfel cu 657 milioane de euro la
capitalul bancii. Anterior, Societe Generale declarase ca o
cerere similara fusese facuta de 68% din actionarii sai.

Porsche SE a anuntat ca veniturile din perioada august
2008 — aprilie 2009 au scazut cu 15%, in principal in urma
scaderii vanzarilor la modelul Cayenne. Compania a
reafirmat proiectia de scadere a vanzarilor si profitului din
anul fiscal curent, bazédndu-se pe evolutia foarte slaba din
primele trei luni ale lui 2009. Anuntul vine Tn contextul in
care viitorul unei posibile fuziuni fintre Porsche si
Volkswagen este inca in discutie; Porsche intentioneaza
sa vanda o cota de 25% din companie catre fondul de
investitii al statului Qatar in incercarea de a-si reduce din
nivelul record de 9 miliarde de euro al datoriilor acumulate
in urma tentativei de preluare a 75% din Volkswagen.

Standard & Poor’s Ratings Services a anuntat ca a redus
rating-ul pentru datoria pe termen lung a Renault SA sub
nivelul investment grade. Noul rating este BB, in scadere
cu doua trepte de la BBB-, cu perspectiva stabila.
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Evolutia companiilor din indicele DAX

Name Change 2000 CMan%e  pp Price/Book
today Value
DAX INDEX 061% 004% 2587 1.29
DEUTSCHE BANK AG-REGISTERED 56.88% 1.67% #N/AN/A 0.81
METRO AG 27.44% 083%  39.15 2.12
BAYERISCHE MOTOREN WERKE AG 24.46% 1.48% #N/AN/A 0.89
SAP AG 14.38% 012%  19.12 4.78
DEUTSCHE BOERSE AG 13.94% 0.12% 1176 3.87
MAN SE 13.15% 060%  7.35 115
HANNOVER RUECKVERSICHERU-REG 12.22% 0.32% #N/AN/A 1.04
SALZGITTER AG 12.00% 274% 847 0.87
MERCK KGAA 11.08% 159%  84.31 1.65
K+S AG 5.00% 1.16% 775 3.77
BASF SE 4.69% 017%  12.72 15
HENKEL AG & CO KGAA VORZUG 0.00% 222% 869 1.47
LINDE AG -1.19% 0.92% 14.82 1.22
ADIDAS AG 1.22% 0.00%  11.03 1.47
BAYER AG -3.76% 003%  22.09 1.8
SIEMENS AG-REG -3.85% 0.02%  18.83 1.83
FRESENIUS SE-PREF 4.30% 025% 2245 1.64
FRESENIUS MEDICAL CARE AG & -4.53% 0.44% 1594 2.17
THYSSENKRUPP AG -5.59% 0.56%  7.49 0.84
DAIMLER AG-REGISTERED SHARES -8.50% 2.65% #N/AN/A 0.81
E.ON AG -9.28% 387%  28.77 1.41
VOLKSWAGEN AG -10.40% 3.03% 2194 2.57
RWE AG -10.53% 057% 8.7 2.38
ALLIANZ SE-REG -12.93% 0.15%  9.07 0.9
MUENCHENER RUECKVER AG-REG -15.88% 1.64%  16.38 0.9
BEIERSDORF AG -21.18% 0.27% 1443 3.25
DEUTSCHE LUFTHANSA-REG 21.40% 0.62% 1396 0.64
DEUTSCHE TELEKOM AG-REG -21.95% 0.30% #N/AN/A 0.94
DEUTSCHE POST AG-REG 24.35% 0.11% #N/AN/A 1.16
COMMERZBANK AG -29.90% -0.75% #N/AN/A 0.23

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Europe Index Movers — by index points

Dax

Leading 5

Code Name Price % Change Index Points
EOAN E.ON AG 25.8 3.86% 20.38
RWE RWE AG 56.99 0.56% 1.55
HEN3 HENKEL AG -P 22.59 2.22% 0.98
DTE DEUTSCHE TEL 8.39 0.30% 0.89
MRK MERCK KGAA 71.66 1.59% 0.81
Lagging 5

Code Name Price % Change Index Points
VOW VOLKSWAGEN A 224 -3.03% -6.67
DAI DAIMLER AG 24.43 -2.65% -6.39
DBK DEUTSCHE BAN 43.66 -1.67% -4.61
MUV2 MUENCHENER R 93.37 -1.64% -3.54
BMW BAYER MOTORE 26.9 -1.48% -1.45

FTSE

Leading 5

Code Name Price % Change Index Points
BP/ BP PLC 497 2.47% 8.99
BG/ BG GROUP PLC 1066 3.80% 5.22
RDSA ROYAL DUTCH 1591 2.05% 4.51
DGE DIAGEO PLC 889 3.92% 3.35
RDSB ROYAL DUTCH 1608 1.97% 3.35
Lagging 5

Code Name Price % Change Index Points
VOD VODAFONE GRO 119.95 -1.52% -3.87
HSBA HSBC HLDGS P 522 -0.29% -1.03
RBS ROYAL BK SCO 37.2 -2.11% -0.54
SMIN SMITHS GRP P 649 -2.19% -0.22
BA/ BAE SYSTEMS 343 -0.44% -0.21
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CAC
Leading 5
Code Name Price % Change Index Points
MT ARCELORMITTA 24.19 4.97% 4.923
FP TOTAL SA 39.18 0.59% 2.943
SAN SANOFI-AVENT 48.4 1.04% 2.839
GSz GDF SUEZ 26.75 1.38% 2.592
VIE VEOLIA ENVIR 21.33 4.20% 1.754
Lagging 5
Code Name Price % Change Index Points
BNP BNP PARIBAS 46.27 -1.68% -4.320
VIV VIVENDI 17.85 -1.22% -1.389
UL UNIBAIL-RODA 107.41 -0.63% -0.299
OR L'OREAL 53.4 -0.37% -0.291
SEV SUEZ ENVIRON 12.27 -1.25% -0.246
SMi
Leading 5
Code Name Price % Change Index Points
NESN NESTLE SA-RE 40.14 2.29% 27.400
ROG ROCHE HLDG-G 145.7 0.76% 6.467
HOLN HOLCIM LTD-R 62.4 3.74% 4.149
SYNN SYNGENTA AG- 260.25 1.36% 2.839
NOVN NOVARTIS AG- 45.46 0.26% 2.655
Lagging 5
Code Name Price % Change Index Points
UBSN UBS AG-REG 14.28 -1.52% -5.399
CSGN CREDIT SUISS 48 -0.99% -4.758
RUKN SWISS RE-R 35.84 -2.24% -2.304
BAER BAER HLDG-RE 41.18 0.19% 0.141
ATLN ACTELION LTD 57.65 0.44% 0.234
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