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Numarul locurilor de munca din zona euro a scazut
cu 1.22 milioane (0.8%) in primul trimestru al anului
fatd de ultimul trimestru din 2008. Scaderea anuala
fata de Q1 2008 a fost de 1.2%. Rata somajului este
in prezent de 9.2%, iar Comisia Europeana
estimeaza o medie anuala de 9.9%, care va creste la
11.5% in 2010.

Economia marii britanii ar putea incepe sa creasca
abia Tn 2010, conform declaratiilor Confederatiei
Industriei Britanice (CBI). CBI estimeaza ca produsul
intern brut al tarii va scadea cu 0.3% in al doilea

trimestru, cu 0.1% in al treilea si Tsi va inceta contractia
abia in trimestrul patru al acestui an. Estimarea este
mai optimista decat cea anterioara, care prevedea o
scadere a PIB de-a lungul intregului an.

Banca Centralda Europeand a declarat ca bancile
comerciale din zona euro ar putea inregistra in
continuare pierderi in 2009 si 2010, cu un total potential
de 283 de miliarde de euro. Principala problema este
cea a activelor cu valoare dificil de stabilit, precum si
cea a nivelului ridicat de risc al creditelor existente in
portofoliile bancilor.

Nume Valoare  Variatie (%) Variatie Variatie 2009 (%)
Europa de Vest
Dax 4889.94 -3.54% -179.30 1.66%
FTSE 4326.01 -2.61% -115.94 -2.44%
CAC 40 3219.58 -3.20% -106.56 0.05%
IBEX Spania 9518.70 -2.01% -195.70 3.51%
AEX Olanda 258.26 -2.72% -7.22 5.01%
SPMIB Italia 19770.49 -3.01% -613.73 1.60%
SMI Elvetia 5400.15 -2.20% -121.69 -2.43%
DJ Euro Stoxx 50 2431.40 -3.10% -77.82 -0.66%
Europa de Est

WIG Polonia 31917.20 -1.38% -445.47 17.22%
BUX Ungaria 15888.70 -2.25% -364.90 29.79%
PX Cehia 940.10 -1.80% -17.20 9.75%
BET Romania 3524.78 -3.47% -126.84 21.50%

Forex
EUR / USD 1.3788 -1.63% -0.0228 -1.31%
USD / CHF 1.0921 1.20% 0.0130 2.19%
GBP / USD 1.6293 -0.92% -0.0151 11.65%
EUR / JPY 134.65 -2.35% -3.2400 6.28%
EUR / GBP 0.8462 -0.67% -0.0057 -11.37%
USD / HUF 204.51 3.29% 6.5200 7.58%
EUR / HUF 281.90 1.59% 4.4000 6.13%
USD / PLN 3.2912 3.08% 0.0984 10.83%
EUR / PLN 4.5372 1.39% 0.0621 9.36%
USD / RON 3.0664 2.43% 0.0726 6.33%
EUR / RON 4.2276 0.74% 0.0312 4.90%

Pietele europene au scazut astazi, fiind afectate de o
combinatie de factori negativi. Comentariile ECB cu privire
la potentialele pierderi ale bancilor din zona euro au

influentat actiunile din sectorul financiar, majoritatea
marilor institutii financiare avand evolutii pronuntat
negative — Commerzbank (-6.4%), Deutsche Bank

(-5.8%), Allianz (-3.3%), Royal Bank of Scotland (-5%),
Barclays (-4.5%), HSBC (-3.1%), Societe Generale
(-4.22%), Baer Holding (-6%), UBS (-5.6%), Credit Suisse
(-4.7%). Tn paralel, declaratile Ministrului de Finante al
Rusiei cu privire la increderea tarii sale in valoarea
fundamentala a dolarului, reprezentdnd o schimbare in
retorica de la Moscova cu privire la acest subiect, au
condus la intdrirea monedei americane si, in paralel,
scaderea pretului la petrol si materii prime. Acest lucru a
dus la declinul actiunilor companiilor petroliere, de minerit
si de prelucrare a materiilor prime de pe pietele din Londra
si Frankfurt, afectdnd printre altele actiunile Lonmin
(-9.8%), Eurasian Mineral (-7.3%), Vedanta Resources
(-7.2%), Xstrata (-7.1%), Rio Tinto (-6.9%), Royal Dutch
Shell (-4.2%), Thyssenkrupp (-4.7%) sau Salzgitter (-4.6%)

Porsche SE se afla in discutii cu autoritatea de investitii a
statului Quatar pentru vanzarea unei participatii de pana la
2.5 miliarde de euro in companie, in incercarea de a
reduce din datoriile sale de 9 miliarde de euro. Nivelul
datoriilor Porsche s-a triplat in urma creditelor contractate
de companie pentru cresterea participarii detinute n
Volkswagen la 50.8%, in tentativa companiei de a atinge
tinta declaratd de 75%. Investitorii din Quatar si-au
declarat intentia de a achizitiona cel putin 25% din
Porsche, ceea ce ar reprezenta prima cedare a unei cote
semnificative din controlul companiei de catre familile
Porsche si Piech. Actiunile Porsche au crescut cu 0.26%
pana la 96.17€.

Directorul executiv al Holcim Ltd. a declarat ca intentia
companiei de a achizitiona divizia australiana a Cemex
pentru 1.6 miliarde de dolari este o ocazie deosebita, in
conditile Tn care concurentii companiei sunt fortati sa
vanda active pentru plata datoriilor. Finantatd achizitiei va
fi facutd prin vanzarea de actiuni in valoare de 1.83
miliarde de dolari.
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Evolutia companiilor din indicele DAX

Change Price/Book
Company Change 2009 to da?/ P/E Value
DAX INDEX 1.66% -3.54%  26.15 1.3
DEUTSCHE BANK AG-REGISTERED 60.12% -5.83% #N/AN/A 0.82
BAYERISCHE MOTOREN WERKE AG 29.18% -4.47% #N/AN/A 0.92
METRO AG 27.27% -0.85% 391 212
K+S AG 25.64% -5.51% 9.28 4.51
MAN SE 16.32% -4.03% 7.56 1.18
SAP AG 15.08% -1.48%  19.24 4.81
SALZGITTER AG 15.02% -4.59% 8.7 0.89
MERCK KGAA 13.94% 0.03%  86.47 1.69
HANNOVER RUECKVERSICHERU-REG 13.02% -3.53% #N/AN/A 1.04
BASF SE 11.14% -2.44% 13.5 1.59
DEUTSCHE BOERSE AG 9.25% -4.72% 11.28 3.71
LINDE AG 2.01% -1.99% 15.3 1.26
THYSSENKRUPP AG 0.69% -4.65% 7.99 0.9
ADIDAS AG -1.55% -0.56% 11 1.47
HENKEL AG & CO KGAAVORZUG -1.55% -2.63% 8.55 1.45
SIEMENS AG-REG -2.18% -4.75%  19.16 1.86
DAIMLER AG-REGISTERED SHARES -2.64% -6.51% #N/AN/A 0.87
BAYER AG -4.16% -4.14% 22 1.79
VOLKSWAGEN AG -5.37% -4.57%  23.17 2.71
FRESENIUS MEDICAL CARE AG & -7.15% -0.87%  15.28 2.08
FRESENIUS SE-PREF -8.75% 0.00% 214 1.56
RWE AG -9.73% -2.69% 8.78 2.41
ALLIANZ SE-REG -12.47% -3.31% 9.12 0.9
E.ON AG -13.47% -3.11% 2745 1.34
MUENCHENER RUECKVER AG-REG -16.09% -3.43%  16.34 0.9
DEUTSCHE POST AG-REG -18.98% -3.60% #N/AN/A 1.24
DEUTSCHE LUFTHANSA-REG -19.21% -2.22% 1435 0.66
BEIERSDORF AG -20.82% -1.49% 1449 3.26
COMMERZBANK AG -23.19% -6.42% #N/AN/A 0.25
DEUTSCHE TELEKOM AG-REG -26.19% -1.73% #N/AN/A 0.89

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Europe Index Movers — by index points

Dax
Leading 5
Code Name Price % Change Index Points
MRK MERCK KGAA 3.8 0.03% 0.01
FRE3 FRESENIUS SE 37.95 0.00% 0.00
ADS ADIDAS AG 26.72 -0.56% -0.33
MEO METRO AG 36.36 -0.85% -0.39
BEI BEIERSDORF A 33.04 -1.49% -0.46
Lagging 5
Code Name Price % Change Index Points
SIE SIEMENS AG-R 51.53 -4.75% -22.97
DAI DAIMLER AG 26 -6.51% -17.38
DBK DEUTSCHE BAN 44.56 -5.83% -17.18
EOAN E.ON AG 24.61 -3.11% -16.77
BAY BAYER AG 39.82 -4.14% -14.96
FTSE
Leading 5
Code Name Price % Change Index Points
AZN ASTRAZENECA 2650 0.80% 1.23
LLOY LLOYDS BANKI 66.8 2.30% 0.57
ADM ADMIRAL GROU 850 0.77% 0.05
RB/ RECKITT BENC 2744 0.00% 0.00
PNN PENNON GRP P 486 -0.10% -0.01
Lagging 5
Code Name Price % Change Index Points
HSBA HSBC HLDGS P 530 -3.11% -11.70
RDSA ROYAL DUTCH 1579 -4.19% -9.80
RIO RIO TINTO PL 2900 -6.93% -8.66
BP/ BP PLC 504.25 -2.09% -8.11
RDSB ROYAL DUTCH 1609 -4.23% -1.72
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CAC
Leading 5
Code Name Price % Change Index Points
BN DANONE 34.1 -0.34% -0.288
SEV SUEZ ENVIRON 12.49 -1.50% -0.303
MMB LAGARDERE SC 23.06 -2.80% -0.378
CAP CAP GEMINI 25.31 -2.65% -0.518
AC ACCOR SA 29.53 -2.11% -0.568
Lagging 5
Code Name Price % Change Index Points
FP TOTAL SA 39.44 -3.04% -15.890
SAN SANOFI-AVENT 45.85 -3.78% -10.270
GSz GDF SUEZ 26.24 -3.72% -7.245
GLE SOC GENERALE 41.65 -4.22% -5.779
CS AXA 13.92 -4.26% -5.620
SMi
Leading 5
Code Name Price % Change Index Points
BALN BALOISE HOLD 84.55 0.06% 0.021
HOLN HOLCIM LTD-R 61.8 -0.32% -0.369
ADEN ADECCO SA-RE 47.3 -1.13% -0.548
SCMN SWISSCOM AG- 313 -0.95% -0.601
SYST SYNTHES INC 107.3 -1.47% -0.809
Lagging 5
Code Name Price % Change Index Points
CSGN CREDIT SUISS 47.84 -4.70% -23.400
UBSN UBS AG-REG 15.18 -5.60% -22.090
ROG ROCHE HLDG-G 144.5 -1.90% -16.460
NESN NESTLE SA-RE 38.74 -1.27% -15.220
ABBN ABB LTD-REG 17.4 -2.63% -9.136
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