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Pietele europene si-au continuat ascensiunea si in
sesiunea de azi, ajutate de o serie de recomandari
pozitive ale analistilor pentru actiunile europene.
Indicele londonez FTSE 100 a fost singurul care a
inchis in pierdere, fiind afectat de sectorul financiar si
in special de banci. Lloyds a scazut cu aproape 8%
dupa ce pretul s-a ajustat in urma convertirii
drepturilor in actiuni noi. HSBC a pierdut 2,35%
ducand indicele FTSE pe minus cu 0,31% la valoarea
de 4468 puncte. Indicele german DAX a crescut cu

1,6% la valoarea de 5038 puncte, dupa ce Bayer a urcat
cu 6,37% la 40,93 euro dupa ce au primit acceptul
autoritatilor japoneze de a comercializa medicamentul
Nexavar pentru tratamentul cancerului de ficat.
Producatorii de automobile de lux, Daimler si BMW, au
primit din partea analistior Goldman Sachs
recomandarea de "conviction buy", Daimler crescand cu
2,5% la 26,58 euro. Euro a inregistrat cea mai crestere
fata de dolar din ultimele 5 luni, influentand si evolutia
petrolului care a atins nivelul de 62 dolari pe baril.

Nume Valoare  Variatie (%) Variatie Variatie 2009 (%)
Europa de Vest
Dax 5038.94 1.60% 79.32 4.69%
FTSE 4468.41 -0.31% -13.84 0.72%
CAC 40 3303.37 0.87% 28.41 2.67%
IBEX Spania 9389.40 0.51% 47.80 2.01%
AEX Olanda 266.30 1.55% 4.07 8.24%
SPMIB Italia 20525.00 1.75% 353.00 5.50%
SMI Elvetia 5509.27 0.19% 10.47 -0.47%
DJ Euro Stoxx 50 2487.17 1.12% 27.58 1.62%
Europa de Est

WIG Polonia 30306.10 -0.02% -6.16 11.30%
BUX Ungaria 15803.12 5.47% 820.06 29.09%
PX Cehia 947.30 3.53% 32.30 9.37%
BET Romania 3211.01 0.01 45.01 10.68%

Forex
EUR / USD 1.3781 1.10% 0.0150 -1.36%
USD / CHF 1.1004 -0.80% -0.0089 2.97%
GBP / USD 1.5688 1.36% 0.0211 7.50%
EUR / JPY 130.97 0.12% 0.16 3.37%
EUR / GBP 0.8783 -0.28% -0.0024 -8.01%
USD / HUF 200.26 -1.45% -2.9500 5.35%
EUR / HUF 275.97 -0.37% -1.02 3.90%
USD / PLN 3.1597 -1.33% -0.04 6.40%
EUR / PLN 4.3542 -0.23% -0.0100 4.95%
USD / RON 3.0143 -1.20% -0.0365 4.52%
EUR / RON 4.1540 -0.13% -0.0054 3.07%

Air France a crescut la bursa din Paris cu 11% la valoarea
de 11,26 euro dupa ce a raportat o pierdere neta de 814
milioane euro pentru anul fiscal incheiat la 31 martie, in
timp ce pierderea estimata de analisti era de 902 milioane
euro. Analistii JP Morgan considera companiile de transport
aerian din Europa ca fiind atractive avand in vedere ca
sectorul da semne de revigorare, iar actiunile companiilor
au avut o performanta mai slaba decat piata in perioada
acestui raliu. JP Morgan considera Air France, British
Airways si Lufthansa ca oportunitati de investitie.

MAN, al treilea producator european de camioane, a scazut
cu 4% la 46 euro dupa ce analisti Goldman Sachs au
scazut recomandarea pentru actiunile companiei la "sell" de
la "neutral", spunand ca este "una dintre cele mai putin
atractive actiuni din univers".
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K+S, cel mai mare producator european de ingrasaminte
chimice pentru agricultura, a crescut cu 6,7% la bursa din
Frankfurt dupa ce analisti HSBC au ridicat recomandarea
pentru actiunile companiei de la "neutral" la "overweight",
majorand totodata si pretul tinta de la 43 de euro la 60 de
euro. K+S a inchis la 53,20 euro pe actiune. Analistii se
bazeaza pe cererea puternica de ingrasaminte in special in
Brazilia si sudul Asiei unde preturile la soia si ulei de
palmier sunt in crestere. Compania si-a mentinut insa
estimarea privind profituri si vanzari semnificativ mai mici
decat in anul trecut, volumul cererii de ingrasaminte
ramanand in ansamblu destul de redus.

Allianz, cel mai mare asigurator european dupa valoarea
de piata, a scazut cu 2,7% la 70,44 euro dupa ce analistii
de la Nomura Holdings au coborat ratingul pentru actiunile
companiei la "reduce" de la "neutral", acestia citand o
crestere insuficienta a preturilor la asigurari si posibile
costuri legate de litigiile din SUA.

Autor: Sergiu Mihai-Popescu

Sursa date: Bloomerg

WBS Holding S.A. si realizatorii acestei analize nu fsi asuma nici un fel de obligatie
pentru eventualele pierderi suferite in urma folosirii acestor informatii. WBS Holding
S.A. si reprezentantii acesteia, angajatii sau alte persoane implicate, inclusiv clientii
societatii, pot detine (in limitele permise de lege) sau pot fi implicati in tranzactii
avand ca obiect instrumente de investire la care se face referire in aceste pagini.



IIIBS’ WBS HovwbpinG L1D.

Address: Simmonds Building, 30 De Castro Street, Incorporated as International Business Company
WORLDWIDE BROKERAGE SERVICES Wickhams Cay 1, Road Town, Tortola, on November 3, 1997
British Virgin Islands Registrar of Companies No.: 255210

INTELLIGENT MONEY Authorised Capital:  USD 5,000,000

Evolutia companiilor din indicele DAX

Change Price/Book

Company Change 2009 to da?/ P/E Value
DAX INDEX 4.76% 1.60%  26.11 1.34
DEUTSCHE BANK AG-REGISTERED 68.69% 2.53% #N/AN/A 0.87
K+S AG 33.10% 6.68% 9.83 4.78
DEUTSCHE BOERSE AG 27.15% 1.72% 13.13 412
HANNOVER RUECKVERSICHERU-REG 25.91% -0.25% #N/AN/A 1.16
METRO AG 22.26% -0.20%  37.56 2.04
BAYERISCHE MOTOREN WERKE AG 20.48% -0.82% #N/AN/A 0.86
SAP AG 20.33% -1.67%  20.11 5.03
MAN AG 19.89% -3.11% 7.79 1.27
SALZGITTER AG 15.82% 5.69% 8.76 0.9
BASF SE 10.67% 5.46% 13.44 1.59
SIEMENS AG-REG 4.39% 0.92%  20.44 1.98
HENKEL AG & CO KGAAVORZUG 221% 221% 4.28 1.56
MERCK KGAA 1.47% 275%  77.01 1.51
ADIDAS AG 1.14% 2.31% 11.3 1.51
LINDE AG -0.17% 3.37% 14.97 1.24
FRESENIUS SE-PREF -0.19% -041%  23.41 1.71
DAIMLER AG-REGISTERED SHARES -0.45% 2.51% #N/AN/A 0.89
BAYER AG -1.49% 6.37%  22.61 1.84
ALLIANZ SE-REG -5.33% -1.89% 9.86 0.97
RWE AG -5.60% 1.45% 9.18 252
THYSSENKRUPP AG -6.22% 3.01% 7.44 0.84
FRESENIUS MEDICAL CARE AG & -8.29% 1.50% 15.1 2.1
E.ON AG -10.76% 2.75% 28.3 1.39
DEUTSCHE LUFTHANSA-REG -11.71% 3.89% 15.68 0.72
VOLKSWAGEN AG -11.99% -0.01% 21.55 2.52
COMMERZBANK AG -12.43% -1.02% #N/AN/A 0.29
MUENCHENER RUECKVER AG-REG -13.29% -231% 16.89 0.93
BEIERSDORF AG -18.74% 0.44% 14.87 3.35
DEUTSCHE POST AG-REG -19.02% 0.89% #N/AN/A 1.24
DEUTSCHE TELEKOM AG-REG -22.47% -0.54% #N/AN/A 0.93

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Europe Index Movers — by index points

Dax

Leading 5

Code Name Price % Change Index Points
BAY GY BAYER AG 40.93 6.37% 21.31
BAS GY BASF SE 30.69 5.46% 17.18
EOAN GY E.ON AG 25.38 2.75% 14.43
DBK GY DEUTSCHE BAN 46.95 2.53% 7.15
DAl GY DAIMLER AG 26.58 2.51% 6.24
Lagging 5

Code Name Price % Change Index Points
ALV  GY ALLIANZ SE-R 71 -1.89% -7.16
MUV2 GY MUENCHENER R 96.25 -2.31% -5.18
SAP GY SAP AG 30.37 -1.67% -4.81
MAN GY MAN AG 46.42 -3.11% -1.70
DTE GY DEUTSCHE TEL 8.34 -0.54% -1.61

FTSE

Leading 5

Code Name Price % Change Index Points
RIO LN RIO TINTO PL 2864 4.34% 4.79
RDSA LN ROYAL DUTCH 1660 1.47% 3.42
BP/ LN BP PLC 513 0.74% 2.84
RDSB LN ROYAL DUTCH 1656 1.16% 2.08
AZN LN ASTRAZENECA 2635 1.35% 2.05
Lagging 5

Code Name Price % Change Index Points
HSBA LN HSBC HLDGS P 561.5 -2.35% -9.34
VOD LN VODAFONE GRO 118.9 -2.86% -7.40
LLOY LN LLOYDS BANKI 70.5 -7.95% -2.34
PRU LN PRUDENTIAL P 455.5 -4.11% -1.95
STAN LN STANDARD CHA 1259 -1.95% -1.90
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CAC

Leading 5

Code Name Price % Change Index Points
GSZ FP GDF SUEZ 27.72 2.74% 5.274
MT NA ARCELORMITTA 22.68 5.64% 5.221
Al FP AIR LIQUIDE 66 4.96% 4.410
FP FP TOTAL SA 41.2 0.81% 4.238
SAN FP SANOFI-AVENT 45.07 1.57% 3.961
Lagging 5

Code Name Price % Change Index Points
BNP FP BNP PARIBAS 45.08 -4.95% -12.070
AC FP ACCOR SA 32.67 -7.04% -2.210
MC FP LVMH MOET HE 60.07 -1.73% -1.547
SU FP SCHNEIDER EL 54.91 -0.63% -0.422
UL FP UNIBAIL-RODA 114.09 -0.41% -0.209

Smi

Leading 5

Code Name Price % Change Index Points
NESN VX NESTLE SA-RE 40.66 0.79% 9.741
NOVN VX NOVARTIS AG- 44.52 0.50% 4.867
ABBN VX ABB LTD-REG 17.85 1.36% 4.665
ATLN VX ACTELION LTD 54.7 4.19% 2.056
HOLN VX HOLCIM LTD-R 59.4 1.71% 1.844
Lagging 5

Code Name Price % Change Index Points
ZURN VX ZURICH FINL 201.3 -1.61% -3.925
SYNN VX SYNGENTA AG- 268.75 -1.74% -3.852
ROG VX ROCHE HLDG-G 145 -0.28% -2.352
RUKN VX SWISS RE-R 37.86 -1.41% -1.517
UHR VX SWATCH GROUP 179 -2.29% -1.084
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