WORLDWIDE BROKERAGE SERVICES
INTELLIGENT MONEY

British Virgin Islands

Address: Simmonds Building, 30 De Castro Street,
Wickhams Cay 1, Road Town, Tortola,

WBS HovwbpinG L1D.

Incorporated as International Business Company
on November 3, 1997

Registrar of Companies No.: 255210
Authorised Capital:  USD 5,000,000

Jurnal bursier — Europa
11 mai 2009

Indicii europeni s-au corectat in prima sesiunea a
saptamanii, pe fondul datelor negative publicate de
HSBC si a scaderii petrolului de la maximul ultimelor
sase luni atins in saptamana precedenta. Companiile
petroliere au contribuit decisiv la deprecierea
indicelui londonez FTSE 100. Royal Dutch Shell si
BG Group au scazut cu 3,33%, respectiv 2,13%,
ducand indicele FTSE pe minus cu 0,6% la valoarea
de 4435 puncte. Indicele german DAX a pierdut
aproape 1% pana la valoarea de 4866 puncte, fiind

afectat in special de producatorii de automobile.
Bayerische Motoren Werke a scazut cu 4,4% in urma
unor zvonuri privind o posibila renuntarea a companiei
la planul de colaborare cu Daimler. Daimler, al doilea
producator mondial de automobile de lux dupa BMW, a
scazut cu 3,1%. Analisti UBS au coborat ratingurile
unor companii europene, la toate reducerea fiind de la
"buy" la "neutral". Printre cele mai importante companii
se afla Infineon Technologies, K+S, STMicroelectronics
si Lanxess.

Nume Valoare  Variatie (%) Variatie Variatie 2009 (%)
Europa de Vest
Dax 4866.91 -0.96% -46.99 1.34%
FTSE 4435.50 -0.60% -26.59 0.13%
CAC 40 3248.67 -1.93% -63.92 0.94%
IBEX Spania 9316.80 -0.97% -91.30 1.31%
AEX Olanda 256.47 -1.87% -4.88 4.42%
SPMIB Italia 20200.00 -1.51% -309.00 3.56%
SMI Elvetia 5358.94 -0.59% -32.07 -3.38%
DJ Euro Stoxx 50 2430.80 -1.28% -31.59 -0.54%
Europa de Est

WIG Polonia 29463.99 -0.79% -234.37 8.21%
BUX Ungaria 14359.52 0.01% 1.44 17.30%
PX Cehia 969.20 -1.37% -13.50 12.93%
BET Romania 3271.07 -0.01 -45.76 12.75%

Forex
EUR / USD 1.3625 -0.07% -0.0010 -2.48%
USD / CHF 1.1064 0.09% 0.0010 3.53%
GBP / USD 1.5148 -0.56% -0.0086 3.80%
EUR / JPY 132.80 -1.06% -1.42 4.82%
EUR / GBP 0.8994 0.49% 0.0044 -5.80%
USD / HUF 204.71 0.95% 1.9300 7.69%
EUR / HUF 278.82 0.85% 2.34 4.97%
USD / PLN 3.2194 0.80% 0.03 8.41%
EUR / PLN 4.3860 0.72% 0.0314 5.71%
USD / RON 3.0410 0.17% 0.0052 5.44%
EUR / RON 4.1435 0.09% 0.0037 2.81%

HSBC, cea mai mare banca europeana, a publicat o parte
a rezultatelor financiare pe primul trimestru, acestea
incluzand rezultatele complete ale diviziei americane a
HSBC. Banca se asteapta un an foarte dificil dupa ce
datele arata ca in acest trimestru imposibilitatile de plata a
creditelor a crescut la toate divizile din toate regiunile in
care isi desfasoara activitatea. In SUA, provizioanele au
crescut la 3,95 miliarde dolari, fata de 3,19 miliarde cu un
an in urma. Profitul trimestrial inainte de taxe a fost cu
destul de mult peste cel din 2008, in special ca urmare a
cresterii valorilor propriilor credite, profitul obtinut din
acestea fiind de 6,6 miliarde dolari fata de 2,5 miliarde cu
un an in urma. Asia, care conteaza cu peste 25% in
veniturile bancii, ramane cea mai puternica regiune pentru
HSBC. In schimb, SUA ramane regiunea cea mai dificila,
pierderile inainte de taxe marindu-se in acest trimestru la
3,38 miliarde dolari fata de 679 milioane in 2008. Actiunile
HSBC au scazut cu 1,6% in sesiunea londoneza la
valoarea de 568,5 pence.
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TUI, detinatorul celei mai mari companii de turism din
Europa, a scazut cu peste 14% la bursa din Frankfurt dupa
ce a raportat un profit sub estimarile analistilor pe primul
trimestru al anului. Profitul obtinut a fost de 553 milioane
euro comparativ cu o pierdere de 167 milioane euro cu un
an in urma, insa a ratat cu 45 milioane dolari estimarile.
Profitul a fost insa ridicat de vanzarea a 57% din divizia
Hapag-Lloyd, pentru care TUI a incasat 990 milioane euro.
Fara acest castig exceptional, compania ar fi raportat o
pierdere operationala de 377 milioane dolari, acest fapt
contribuind decisiv la prabusirea actiunilor.

Infineon Technologies, al doilea producator european de
procesoare, a scazut cu 10% la 2,06 euro pe actiune dupa
ce analistii UBS au coborat ratingul companiei la "neutral"
de la "buy". Acelasi rating l-au avut si pentru producatorul
de ingrasaminte chimice K+S, ducand la scaderea
actiunilor companiei cu 3,5%.
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Evolutia companiilor din indicele DAX

Change Price/Book
Company Change 2009 to da?/ P/E Value
DAX INDEX 1.18% -0.96%  24.04 1.31
DEUTSCHE BANK AG-REGISTERED 50.92% 0.43% #N/AN/A 0.77
METRO AG 20.93% -466% 37.15 2.01
K+S AG 20.74% -3.48% 9.14 4.64
MAN AG 18.36% -6.37% 7.69 1.25
BAYERISCHE MOTOREN WERKE AG 17.96% -4.39% #N/AN/A 0.84
HANNOVER RUECKVERSICHERU-REG 17.47% -0.30% #N/AN/A 1.09
SAP AG 16.68% 2.85% 19.38 5.03
DEUTSCHE BOERSE AG 9.33% 1.04% 10.3 4.08
BASF SE 5.30% -1.08% 12.79 1.51
SALZGITTER AG 3.42% -4.13% 4.72 0.79
ALLIANZ SE-REG 1.24% 0.74% 8.62 1.02
DAIMLER AG-REGISTERED SHARES 0.36% -3.13% #N/AN/A 0.89
FRESENIUS SE-PREF -1.64% 2.28%  23.07 1.69
SIEMENS AG-REG -1.71% -1.69%  19.25 1.87
HENKEL AG & CO KGAAVORZUG -2.39% -0.90% 4.09 1.49
LINDE AG -2.61% 0.31% 14.61 1.21
MERCK KGAA -4.42% -1.74% 7254 1.42
ADIDAS AG -7.37% 1.74% 10.35 1.38
RWE AG -7.71% 0.17% 10.03 2.85
VOLKSWAGEN AG -7.98% -1.68%  22.53 2.64
BAYER AG -8.06% 0.42% 211 1.72
THYSSENKRUPP AG -8.12% -4.44% 4.25 0.78
DEUTSCHE LUFTHANSA-REG -9.70% -3.67%  16.04 0.73
MUENCHENER RUECKVER AG-REG -11.63% -3.69% 17.21 0.95
COMMERZBANK AG -11.90% -6.70% #N/AN/A 0.29
FRESENIUS MEDICAL CARE AG & -13.33% -1.57% 1411 1.96
E.ON AG -14.31% -1.54%  33.38 1.41
DEUTSCHE POST AG-REG -14.44% -1.50% #N/AN/A 1.31
BEIERSDORF AG -20.22% 0.67% 14.6 3.29
DEUTSCHE TELEKOM AG-REG -24.19% 0.18% #N/AN/A 0.91

* Deutsche Bank, Daimler AG, Hannover Rueckversicherung si Deutsche Post au raportat
pierderi pe ultimul trimestru, iar raportul P/E nu este definit in acest caz
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Europe Index Movers — by index points
Dax
Leading 5
Code Name Price % Change Index Points
SAP GY SAP AG 29.45 2.85% 7.49
ALV  GY ALLIANZ SE-R 75.93 0.74% 2.93
BAY GY BAYER AG 38.2 0.42% 1.34
DB1 GY DEUTSCHE BOE 55.54 1.04% 1.22
DBK GY DEUTSCHE BAN 42 0.43% 1.1
Lagging 5
Code Name Price % Change Index Points
MUV2 GY MUENCHENER R 98.09 -3.69% -8.54
DAl GY DAIMLER AG 26.8 -3.13% -8.31
EOAN GY E.ON AG 24.37 -1.54% -8.07
SIE GY SIEMENS AG-R 51.78 -1.69% -7.96
BMW GY BAYER MOTORE 25.49 -4.39% -4.12
FTSE
Leading 5
Code Name Price % Change Index Points
AZN LN ASTRAZENECA 2529 5.51% 7.75
CNA LN CENTRICA PLC 241.25 6.04% 2.82
BARC LN BARCLAYS PLC 287 2.14% 2.02
BA/ LN BAE SYSTEMS 362 3.72% 1.84
IMT LN IMPERIAL TOB 1632 2.64% 1.72
Lagging 5
Code Name Price % Change Index Points
STAN LN STANDARD CHA 1200 -6.83% -6.68
RDSB LN ROYAL DUTCH 1566 -3.33% -5.90
RDSA LN ROYAL DUTCH 1593 -2.15% -4.99
BP/ LN BP PLC 514.5 -1.25% -4.92
BG/ LN BG GROUP PLC 1104 -2.13% -3.25
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Leading 5

Code Name Price % Change Index Points
BNP FP BNP PARIBAS 46.69 1.75% 3.811
BN FP DANONE 38.71 0.55% 0.531
OR FP L'OREAL 57.07 0.15% 0.125
CAP FP CAP GEMINI 27.04 -0.26% -0.053
MMB FP LAGARDERE SC 23.11 -0.88% -0.117
Lagging 5

Code Name Price % Change Index Points
GSzZ FP GDF SUEZ 26.24 -2.98% -5.788
FP FP TOTAL SA 40.63 -0.96% -5.118
EDF FP EDF 34.41 -5.62% -4.082
SGO FP SAINT GOBAIN 26.31 -6.69% -4.042
MT NA ARCELORMITTA 20.42 -4.27% -3.962

Smi

Leading 5

Code Name Price % Change Index Points
UBSN VX UBS AG-REG 17.47 2.16% 9.080
SYNN VX SYNGENTA AG- 250 2.04% 4.055
RUKN VX SWISS RE-R 39.5 2.54% 2.754
SYST VX SYNTHES INC 115 3.88% 2.175
CSGN VX CREDIT SUISS 45.68 0.35% 1.586
Lagging 5

Code Name Price % Change Index Points
NOVN VX NOVARTIS AG- 42 -1.59% -15.040
ROG VX ROCHE HLDG-G 140.4 -1.54% -12.930
ZURN VX ZURICH FINL 207.5 -3.17% -8.088
ABBN VX ABB LTD-REG 17.77 -1.61% -5.637
CFR VX CIE FINANCI- 22.36 -2.44% -2.446
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