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Indicele indicatorilor care estimeaza evolutia viitoare a
activitdti economice (leading economic indicators index) a
scazut in martie cu 0.3%, mai mult decat asteptarile
analistilor de -0.2%, dupa ce declinul din februarie a fost
revizuit la -0.2% de la valoarea anterioara de -0.4%. Declinul
a fost cauzat in principal de cresterea somajului, scaderea
indicilor de productie si slabiciunea pietei de capital. Indicele
coincident, compus din cele patru variabile folosite pentru
identificarea punctelor de intoarcere ale ciclurilor economice,
a scazut la randul sdu n martie cu 0.4%.

Economics a indicat un procent de 93% al companiilor care
estimeaza o contractie economica in 2009, fatd de 78% in
ianuarie, in pofida asteptarilor de stabilizare a pietei muncii si a
nivelului investitiilor.

Un raport al analistilor Goldman Sachs atrage atentia asupra
efectelor negative asupra revenirii economice pe care le vor
avea constrangerile bugetare ale administratiilor locale. Chiar
si In conditiile atingerii minimului economic in 2009, cresterile
de taxe si reducerile de cheltuieli ale statelor ar putea limita
potentialul de crestere economica din urmatorii doi ani.

Sondajul realizat de National Association for Business

Nume Pret Variatie (%) Variatie Variatie 2009 (%)
MSCI World Index 849.12 -3.65% -32.15 -4.23%
Dow Jones 7841.73 -3.56% -289.60 -10.24%
Nasdaq 1309.37 -3.29% -44.55 8.09%
S&P 500 832.39 -4.28% -37.21 -7.36%
Dow Jones Transportation 2924.86 -5.49% -170.01 -17.20%
Dow Jones Utilities 328.39 -1.35% -4.48 -11.14%
S&P Financial Services 132.15 -11.42% -17.03 -18.96%
S&P Energy 340.49 -4.38% -15.58 -11.74%
S&P Telecom 103.41 -2.86% -3.04 -7.14%
S&P Industrials 176.65 -4.95% -9.20 -14.79%
S&P Consumer Discretionary 169.78 -4.40% -7.82 0.12%
S&P Consumer Staples 223.95 -1.74% -3.97 -9.13%
S&P Utilities 129.4 -1.36% -1.78 -12.21%
S&P Health Care 281.69 -1.94% -5.57 -8.96%
S&P Materials 139.42 -5.21% -7.66 1.80%
S&P Info tech 254.39 -3.15% -8.28 10.10%
S&P Metals 111.28 -5.73% -6.76 1.45%
S&P Integrated Oil & Gas 354.21 -3.38% -12.38 -16.21%
WTI Crude Oil 45.88 -8.84% -4.45 -10.72%
Gold Spot 884.5 1.80% 15.65 0.57%
Jefferies Commodities Index 217.11 -3.87% -8.74 -4.74%
Volatility index (CBOE VIX) 39.18 15.44% 5.24 -2.18%
Forex .

EUR / USD 1.2921 -0.95% -0.0124 -7.52%
USD / CHF 1.1689 0.32% 0.0037 9.38%
GBP / USD 1.4539 -1.74% -0.0258 -0.37%
USsD / JPY 97.89 -1.28% -1.27 8.00%
DXY Index 86.6370 0.76% 0.6560 6.55%

Sectorul bancar american a suferit o corectie violenta luni, Oracle Corp. a acceptat sa achizitioneze Sun

in pofida raportarii de catre Bank of America a unui profit
pentru Q1 2009 cu mult peste estimari. Profiturile bancii,
venite in principal de la proaspat-achizitionatele Merrill
Lynch si Countrywide Financial, au fost privite de analisti
ca bazate intr-o masurd prea mare pe activitati
nerepetabile si pe schimbarile recente ale regulamentelor
financiare. Tn paralel, un raport al JPMorgan Chase a
indicat ca sistemul bancar american ar putea realiza in
continuare pierderi de pana la 400 de miliarde de dolari,
necesitand injectii suplimentare de capital din partea
guvernului, estimare care sustine declaratii anterioare ale
secretarului Trezoreriei Timothy Geithner cu privire la
posibile nevoi de recapitalizare a unor mari institutii
financiare. Anuntul Bank of America cu privire la cresterea
provizioanelor pentru pierderi in sectorul instrumentelor de
credit a adus un plus de veridicitate, contribuind la
scaderea actiunilor sectorului financiar.

Microsystems Inc. pentru suma de 7.4 miliarde de dolari
cash, dupa ce discutiile anterioare de achizitie dintre Sun
si IBM au esuat. Pretul oferit de Oracle reprezinta
$9.50/actiune, cu 42% peste valoarea de inchidere a
actiunilor JAVA de vineri gi peste oferta initiala de
$9.40/actiune a IBM. Actiunile JAVA au inchis sesiunea
n crestere 37% pana la $9.15, in timp ce actiunile Oracle
au scazut cu 1% pana la $18.82.

PepsiCo Inc. a anuntat ca a oferit 6 miliarde de dolari in
cash si actiuni pentru preluarea completa a celor mai mari
doua subsidiare ale sale de imbutelieri din America de
Nord, Pepsi Bottling Group Inc. si PepsiAmericas Inc.
Oferta reprezintd un pret cu 17% mai mare decat
valoarea de inchidere a actiunilor celor doua companii.
Actiunile PBG si PAS au crescut cu 22%, respectiv 26%
n urma anuntului.
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Evolutia companiilor din indicele Dow Jones

Nume Variatie 2009 (%) Variatie (%) P/E
Dow Jones -10.65% -3.56% 14.66
INTL BUSINESS MACHINES CORP 19.33% -0.83% 11.15
HOME DEPOT INC 9.25% -3.64% 14.29
DU PONT (E.l.) DE NEMOURS 5.69% -5.91% 9.65
INTEL CORP 2.32% -3.85% 15.46
AMERICAN EXPRESS CO 2.32% -12.98% 7.06
COCA-COLA CO/THE -2.08% -1.53% 14.07
MICROSOFT CORP -4.27% -3.07% 9.85
HEWLETT-PACKARD CO -4.44% -4.46% 9.40
JPMORGAN CHASE & CO -5.84% -10.73% 28.28
VERIZON COMMUNICATIONS INC -8.76% -2.68% 12.18
3M CO -9.68% -3.42% 10.07
MCDONALD'S CORP -11.03% -1.36% 15.08
AT&T INC -11.26% -2.54% 8.97
WAL-MART STORES INC -12.11% -1.85% 14.45
JOHNSON & JOHNSON -12.30% -1.09% 11.53
CHEVRON CORP -13.65% -3.24% 5.62
WALT DISNEY CO/THE -14.46% -4.76% 9.51
BOEING CO -14.51% -4.80% 6.51
UNITED TECHNOLOGIES CORP -14.53% -3.19% 9.24
KRAFT FOODS INC-CLASS A -16.31% -0.88% 11.89
MERCK & CO. INC. -17.04% -1.98% 7.36
PROCTER & GAMBLE CO -17.94% -1.80% 13.67
EXXON MOBIL CORP -18.21% -2.19% 7.74
PFIZER INC -23.26% -4.03% 5.59
ALCOA INC -25.76% -9.72% 33.44
GENERAL ELECTRIC CO -29.94% -8.39% 6.45
CATERPILLAR INC -31.77% -5.61% 5.39
BANK OF AMERICA CORP -43.04% -24.34% 13.37
GENERAL MOTORS CORP -48.13% -10.75% #N/A N/A
CITIGROUP INC -56.19% -19.45% #N/A N/A

* Citigroup si General Motors au inregistrat pierderi in ultimele 12 luni (,earnings” negativ) si, uzual,
nu sunt acceptate in analiza financiara valori negative pentru Price/Earnings. Cand ,earnings” sunt
negative, este conventional sa se publice ,not applicable” ca valoare pentru price/earnings.
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US Index Movers — by index points

Dow Jones

Leading 5

Code Name Price % Change Index Points
GM GENERAL MOTO 1.66 -10.75% -1.59
KFT KRAFT FOODS 22.47 -0.88% -1.59
MRK MERCK & CO 25.22 -1.98% -4.06
PFE PFIZER INC 13.59 -4.03% -4.54
JNJ JOHNSON&JOHN 52.47 -1.09% -4.62
Lagging 5

Code Name Price % Change Index Points
JPM JPMORGAN CHA 29.69 -10.73% -28.43
AXP AMERICAN EXP 18.98 -12.98% -22.54
BAC BANK OF AMER 8.02 -24.34% -20.55
CvX CHEVRON CORP 63.87 -3.24% -17.04
BA BOEING CO 36.48 -4.80% -14.66

S&P 500

Leading 5

Code Name Price % Change Index Points
JAVA SUN MICROSYS 9.15 36.77% 0.21
PBG PEPSI BOTTLI 30.73 21.94% 0.09
NEM NEWMONT MINI 39.06 2.41% 0.05
ABT ABBOTT LABS 44.09 0.46% 0.04
SO SOUTHERN CO 29.85 0.71% 0.02
Lagging 5

Code Name Price % Change Index Points
BAC BANK OF AMER 8.02 -24.34% -1.90
WFC WELLS FARGO 17 -16.09% -1.59
JPM JPMORGAN CHA 29.69 -10.73% -1.54
GE GENERAL ELEC 11.35 -8.39% -1.26
XOM EXXON MOBIL 65.29 -2.19% -0.83
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Nasdaq

Leading 5

Code Name Price % Change Index Points
JAVA SUN MICROSYS 9.15 36.77% 0.89
NTAP NETAPP INC 17.79 1.14% 0.08
CHKP CHECK POINT 24.65 -0.28% -0.02
HANS HANSEN NATUR 36.6 -1.29% -0.05
SRCL STERICYCLE | 50.19 -1.38% -0.07
Lagging 5

Code Name Price % Change Index Points
AAPL APPLE 120.5 -2.37% -4.04
QCOM QUALCOMM INC 39.63 -3.29% -2.99
GOOG GOOGLE INC-C 379.3 -3.30% -2.11
RIMM RESEARCH IN 65.1 -4.69% -2.02
MSFT MICROSOFT CO 18.61 -3.07% -2.01

S&P 500 - Index Movers — by % change

Leading 5

Code Name Price % Change Index Points
JAVA SUN MICROSYS 9.15 36.77% 0.211
PBG PEPSI BOTTLI 30.73 21.94% 0.086
BF/B BROWN-FORMAN 42.51 2.81% 0.013
CCE COCA-COLA EN 15.27 2.55% 0.014
NEM NEWMONT MINI 39.06 2.41% 0.052
Lagging 5

Code Name Price % Change Index Points
COF CAPITAL ONE 13.38 -25.04% -0.202
FITB FIFTH THIRD 3.65 -24.43% -0.078
BAC BANK OF AMER 8.02 -24.34% -1.901
Mi MARSHALL &IL 7.05 -21.40% -0.059
AIG AMERICAN INT 1.29 -20.37% -0.102
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