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Trei rapoarte separate au indicat ca economia Germaniei
s-ar putea contracta in 2009 de doua ori mai repede decat
estimarile anterioare, datorita in principal plabusirii nivelului
exporturilor. Institutele RWI si IMK estimeaza o contractie
economica de 4.3%, respectiv 5%, in timp ce Commerzbank
prevede un declin de pana la 7%.

Productia industriala a Cehiei a scazut cu 23.3% in ianuarie,
cea mai severa contractie de la separarea Cehoslovaciei, in
urma scaderii nivelului exporturilor. Guvernatorul Bancii
Centrale a Cehiei a declarat intr-un interviu ca economia tarii
ar putea suferi in 2009 o contractie de pana la 2%.

Nivelul exporturilor europene care SUA a avut in 2008 cea mai
mare scadere din ultimii 5 ani, coborand cu 4%. Tot o scadere
de 4% au suferit si exporturile catre Marea Britanie, cel mai
important partener comercial al zonei euro. Totalul exporturilor
tarilor zonei euro a crescut cu 4%, cel mai mic avans din ultimii
5 ani.

Presedintele Bancii Centrale Europene, Jean-Claude Trichet, a
declarat intr-un interviu pentru Wall Street Journal ca 2009 va fi
un an foarte, foarte dificil” pentru economia Europei si ca se
asteapta la o revenire treptata in 2010, in pofida trendului
descendent manifestat de multe din tarile membre.

Nume Valoare  Variatie (%) Variatie Variatie 2009 (%)
Europa de Vest
Dax 4176.37 2.65% 107.63 -13.18%
FTSE 3952.81 2.86% 109.96 -10.86%
CAC 40 2869.57 2.81% 78.43 -10.83%
IBEX Spania 7952.30 3.14% 242.30 -13.52%
AEX Olanda 220.90 3.85% 8.19 -10.18%
SPMIB Italia 15811.00 5.77% 863.00 -18.75%
SMI Elvetia 4931.07 3.01% 143.90 -10.90%
DJ Euro Stoxx 50 2121.72 3.45% 70.76 -13.32%
Europa de Est

WIG Polonia 24332.88 3.18% 751.00 -10.64%
BUX Ungaria 10802.81 0.78% 83.80 -11.75%
PX Cehia 764.90 4.78% 34.90 -10.87%
BET Romania 2389.08 4.02% 92.43 -17.65%

Forex
EUR / USD 1.3635 0.39% 0.0053 2.41%
USD / CHF 1.1223 -0.42% -0.0047 5.02%
GBP / USD 1.4531 0.46% 0.0066 -0.43%
EUR / JPY 131.76 1.13% 1.47 3.99%
EUR / GBP 0.9383 -0.05% -0.0005 -1.73%
USD / HUF 222.82 0.59% 1.3000 17.21%
EUR / HUF 303.77 0.97% 2.91 14.36%
USD / PLN 3.3355 -1.45% -0.05 12.32%
EUR / PLN 4.5482 -0.96% -0.0443 9.62%
USD / RON 3.1482 -0.52% -0.0164 9.16%
EUR / RON 4.2927 -0.12% -0.0052 6.51%

Pietele europene au continuat sa creasca, alimentate de
optimismul cu privire la efectele pozitive pe care le va avea
planul Trezoreriei SUA pentru lichidizarea pietelor
secundare pentru activele cu nivel ridicat de risc detinute de
banci. Cele mai mari cresteri au fost inregistrate de
institutile financiare: Th Germania, Deutsche Bank si
Commerzbank au crescut cu 8.5%, respectiv 9.5%; in
Marea Britanie, Barclays, HSBC si Lloyds au crescut cu
15.7%, 12.6% si 11.2%; in Franta, BNP Paribas si Societe
Generale au crescut cu 9%, respectiv 8.7%, iar pe piata
elvetiana Zurich Financial, Credit Suisse si UBS au avansat
cu 8.1%, 5.8% si 3%.

Deutsche Boerse a modificat componenta indicelui DAX
astazi, nlocuind actiunile Infineon si Deutsche Postbank cu
Fresenius Pref si Hannover Rickversicherung. Ponderile
preliminare ale componentelor indicelui au fost publicate
astazi, valorile finale urmand a fi disponibile sdmbata.
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Daimler AG a anuntat ca va obtine aproximativ 1.95
miliarde de euro din vanzarea de actiuni catre Aabar
Investments PJSC, un fond de investiti din Abu Dhabi.
Tranzactia va consta in preluarea a 96.4 milioane de actiuni
Daimler la pretul de 20.27€/actiune si va conferi fondului o
participatie de 9.1% din constructorul auto german.
Actiunile Daimpler au crescut la inceputul zilei cu 8.3%, si
au scazut ulterior, pentru a inchide in crestere cu doar
1.43% la 21.65€.

Bayer AG, cea mai mare companie farmaceutica germana,
a anuntat ca a obtinut 1.3 miliarde de dolari in urma celei
mai mari vanzari de bonduri efectuatd de companie in
ultimii doi ani. Compania are un rating A3 din partea
Moody’s si A- din partea Standard & Poor’s. Actiunile Bayer
au crescut cu 1.06% pana la 38.14€.
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Evolutia companiilor din indicele DAX

Name Variatie 2009 (%) Variatie (%) P/E
DAX INDEX -13.18% 2.65% 15.26
HANNOVER RUECKVERSICHERU-REG 13.51% 3.61% #N/A N/A
DEUTSCHE BANK AG-REGISTERED 10.31% 8.48% #N/A N/A
SAP AG 7.85% -0.77% 17.01
BAYERISCHE MOTOREN WERKE AG 4.58% 2.82% 46.12
MERCK KGAA -1.21% 0.49% 37.71
BAYER AG -8.30% 0.95% 17.16
ADIDAS AG -9.21% 2.58% 7.58
ALLIANZ SE-REG -9.95% 5.55% 7.67
LINDE AG -9.99% 1.89% 12.62
BASF SE -11.43% 2.55% 7.89
METRO AG -11.52% 4.68% 11.76
K+S AG -11.53% 0.86% 6.7
SIEMENS AG-REG -12.76% 3.75% 20.61
HENKEL AG & CO KGAA VORZUG -12.93% 2.61% 3.49
MUENCHENER RUECKVER AG-REG -13.11% 1.53% 13.09
DEUTSCHE TELEKOM AG-REG -13.49% 1.75% 27.35
MAN AG -14.02% 4.72% 4.29
VOLKSWAGEN AG -15.10% 1.02% 17.84
RWE AG -16.59% 0.99% 9.07
SALZGITTER AG -17.91% 4.15% 2.55
DAIMLER AG-REGISTERED SHARES -18.93% 1.43% 13.44
FRESENIUS MEDICAL CARE AG & -20.62% 1.42% 13.1
DEUTSCHE BOERSE AG -21.20% 0.10% 7.12
FRESENIUS SE-PREF -22.29% 2.93% 11.54
DEUTSCHE LUFTHANSA-REG -23.77% 5.83% 6.51
BEIERSDORF AG -24.07% 2.38% 12.86
THYSSENKRUPP AG -25.84% 4.07% 3.43
E.ON AG -25.99% 3.44% 28.84
DEUTSCHE POST AG-REG -33.33% 5.38% #N/A N/A
COMMERZBANK AG -54.67% 9.46% 30.1

* Deutsche Bank, Hannover Rueckversicherung si Deutsche Post au raportat pierderi pe ultimul
trimestru, iar raportul P/E nu este definit in acest caz
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Europe Index Movers — by index points

Dax

Leading 5

Code Name Price % Change Index Points
ALV ALLIANZ SE-R 67.54 5.55% 17.63
SIE SIEMENS AGR 45.96 3.75% 14.84
DBK DEUTSCHE BAN 30.7 8.48% 14.79
EOAN E.ON AG 21.05 3.44% 14.00
BAS BASF SE 24.56 2.55% 6.14
Lagging 5

Code Name Price % Change Index Points
SAP SAP AG 27.22 -0.77% -1.93
DB1 DEUTSCHE BOE 40.03 0.10% 0.09
MRK MERCK KGAA 63.73 0.49% 0.22
SDF K+S AG 35.36 0.86% 0.41
HNR1 HANNOVER RUE 25.54 3.61% 0.59

FTSE

Leading 5

Code Name Price % Change Index Points
HSBA HSBC HLDGS P 417.75 12.60% 32.30
RIO RIO TINTO PL 2292 13.02% 10.62
BP/ BP PLC 475.75 2.64% 9.27
RDSA ROYAL DUTCH 1622 3.44% 7.69
BARC BARCLAYS PLC 121.5 15.71% 5.55
Lagging 5

Code Name Price % Change Index Points
CNA CENTRICA PLC 243 -2.02% -1.02
NG/ NATIONAL GRI 541.5 -1.55% -0.84
AZN ASTRAZENECA 2275 -0.48% -0.65
CPG COMPASS GROU 291.25 -1.35% -0.30
SSE SCOTTISH & S 1150 -0.69% -0.30
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CAC

Leading 5

Code Name Price % Change Index Points
BNP BNP PARIBAS 34.5 9.00% 13.440
GSz GDF SUEZ 27.42 4.90% 9.170
GLE SOC GENERALE 31.8 8.74% 8.076
FP TOTAL SA 38.35 1.08% 5.290
CS AXA 9.9 5.75% 4.894
Lagging 5

Code Name Price % Change Index Points
PP PPR 50.6 -2.85% -0.614
uG PEUGEOT SA 15.92 -2.45% -0.382
MC LVMH MOET HE 48.81 -0.43% -0.308
CAP CAP GEMINI 24.8 -1.14% -0.215
VIE VEOLIA ENVIR 17.36 -0.12% -0.041

Smi

Leading 5

Code Name Price % Change Index Points
NESN NESTLE SA-RE 36.9 4.83% 51.750
CSGN CREDIT SUISS 36.72 5.82% 20.030
ZURN ZURICH FINL 190.5 8.12% 17.010
ROG ROCHE HLDG-G 147.1 1.45% 12.350
ABBN ABB LTD-REG 16.06 3.48% 10.500
Lagging 5

Code Name Price % Change Index Points
SYST SYNTHES INC 119.4 -0.50% -0.304
NOBN NOBEL BIOCAR 20.3 1.50% 0.312
ADEN ADECCO SA-RE 33.64 1.20% 0.406
BALN BALOISE HOLD 74.65 2.47% 0.753
UHR SWATCH GROUP 148.3 2.28% 0.852
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