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Indicii europeni au inregistrat cresteri usoare in sesiunea de 
azi,  terminand  saptamana  cu  un  avans  de  peste  2%. 
Bursele si-au continuat revenirea inceputa in urma cu doua 
saptamani,  principalul  factor  care  a  determinat  evolutia 
pozitiva  din  aceasta  saptamana  fiind  anuntul  Federal 
Reserve privind cumpararea de obligatiuni emise de stat, in 
valoare de 300 de miliarde dolari. Acest anunt a impulsionat 
sectorul  financiar  global,  bancile  inregistrand  cresteri 
spectaculoase pe bursele europene. Companiile miniere si 
petroliere au avut de castigat in acesta saptamana, dupa ce 

pretul  metalelor  s-a apropiat  de un maxim al ultimelor  doua 
luni, iar petrolul a depasit din nou pragul de 50 dolari pe baril. 
Indicele londonez FTSE a crescut azi cu 0,44% la valoarea de 
3833  puncte,  dupa  ce  BG  Group  si  Anglo  American  s-au 
apreciat cu 4,02%, respectiv 5,91%. Indicele german DAX a 
inchis  cu  un  avans  de  0,65% la valoarea  de  4069  puncte. 
Bayer s-a apreciat  cu peste 11%, dupa ce a anuntat  ca va 
lansa  impreuna  cu  Johnson  &  Johnson  un  medicament 
impotriva coagularii sangelui, asteptand vanzari de cel putin 2 
miliarde euro.

4069.85 0.65% 26.39 -15.40%
FTSE 3833.89 0.44% 16.96 -13.50%
CAC 40 2789.48 0.45% 12.49 -13.32%

7710.00 0.11% 8.40 -16.16%
212.13 0.83% 1.75 -13.75%

14948.00 1.35% 199.00 -23.19%
4798.73 0.09% 4.10 -13.30%
2046.73 0.35% 7.15 -16.38%

23581.88 1.08% 252.93 -13.39%
10719.01 4.53% 464.65 -12.44%

730.00 -1.70% -12.60 -14.94%
BET Romania 2296.65 2.57% 57.53 -20.84%

EUR / USD 1.3561 -0.76% -0.0104 -2.94%
USD / CHF 1.1259 0.20% 0.0023 5.35%
GBP / USD 1.4451 -0.38% -0.0055 -0.97%
EUR / JPY 129.97 0.61% 0.79 2.58%
EUR / GBP 0.9384 -0.37% -0.0035 -1.72%
USD / HUF 222.09 0.48% 1.0600 16.83%
EUR / HUF 301.15 -0.26% -0.79 13.38%
USD / PLN 3.3811 -0.23% -0.01 13.86%
EUR / PLN 4.5833 -1.03% -0.0478 10.47%
USD / RON 3.1690 0.61% 0.0191 9.88%
EUR / RON 4.2974 -0.16% -0.0071 6.63%

Nume Valoare Variaţie (%)  Variaţie Variaţie 2009 (%)
Europa de Vest

Dax

IBEX Spania
AEX Olanda
SPMIB Italia
SMI Elvetia
DJ Euro Stoxx 50

Europa de Est
WIG Polonia
BUX Ungaria
PX Cehia

Forex

Deutsche  Telekom,  cea  mai  mare  companie  de  telefonie 
mobila din Europa,  a scazut  cu 2,35% la valoarea de 9,17 
euro  pe  actiune  dupa  ce  analistii  de  la  Credit  Suisse  au 
coborat ratingul companiei de la "neutral" la "underperform". 
Acestia  au  invocat  o  perspectiva  mai  rezervata  asupra 
operatiunilor companiei din SUA.

Fresenius Medical a scazut cu 5,6% la bursa din Frankfurt 
dupa  ce analistii  de la  Bank of  America  au redus ratingul 
actiunilor  companiei  de  la  "buy"  la  "neutral".  In  schimb, 
aceiasi analisti au acordat actiunilor Bayer ratingul „buy”.

Deutsche  Post,  cea  mai  mare  companie  europeana  de 
servicii  postale,  a  scazut  cu  4,8% dupa  ce  analistii  de  la 
Commerzbank  au  revizuit  negativ  recomandarea  pentru 
actiunile companiei, de la "add" la "hold".

Compania  de  telefonie  mobila  Sony  Ericsson a  estimat 
pentru  primul  trimestru din  acest  an o pierdere inainte  de 
plata taxelor de aproximativ 390 milioane euro, fata de un 
profit  de  133  milioaane  euro  cu  un  an  in  urma.  In  urma 
acestui  anunt,  actiunile companiei  au scazut cu peste 9%. 
Sony Ericsson a raportat pierderi in ultimele trei trimestre si 
a concediat aproximativ 2000 de angajati.

Asiguratorii  din  Marea  Britanie  au  inregistrat  cresteri 
spectaculoase in  ultimele doua zile  dupa ce  Prudential a 
declarat  ieri  ca  nu  are  probleme  cu  capitalul,  avand  un 
surplus robust ce-i ofera stabilitate. Actiunile Prudential au 
inchis  azi  cu  un  avans  de  16,55%.  Aviva,  cel  mai  mare 
asigurator  britanic,  a crescut  cu 4,5%, in  timp ce Legal  & 
General s-a apreciat cu 11%.
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Evolutia companiilor din indicele DAX

* Deutsche Bank, Deutsche Postbank şi Deutsche Post au raportat pierderi pe ultimul trimestru, iar 
raportul P/E nu este definit in acest caz
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Name P/E
DAX INDEX -15.41% 0.63% 14.87

SAP AG 8.68% -0.72% 17.14
BAYERISCHE MOTOREN WERKE AG 1.71% 0.53% 44.86
DEUTSCHE BANK AG-REGISTERED 1.69% -2.36% #N/A N/A
MERCK KGAA -1.69% -1.34% 37.53
BAYER AG -9.17% 11.26% 17
ADIDAS AG -11.50% -1.40% 7.39
LINDE AG -11.66% 0.42% 12.38
K+S AG -12.28% 2.25% 6.64
BASF SE -13.63% 1.27% 7.69
MUENCHENER RUECKVER AG-REG -14.41% -4.23% 12.89
ALLIANZ SE-REG -14.68% -1.28% 7.26
DEUTSCHE TELEKOM AG-REG -14.98% -2.35% 26.88
HENKEL AG & CO KGAA VORZUG -15.14% 1.05% 3.4
METRO AG -15.47% 1.60% 11.23
SIEMENS AG-REG -15.91% 1.54% 19.87
VOLKSWAGEN AG -15.96% 0.05% 17.66
RWE AG -17.41% 1.88% 8.98
MAN AG -17.90% 1.89% 4.1
DAIMLER AG-REGISTERED SHARES -20.08% -1.77% 13.25
SALZGITTER AG -21.18% -0.16% 2.44
DEUTSCHE BOERSE AG -21.28% 0.99% 7.12
FRESENIUS MEDICAL CARE AG & -21.74% -5.37% 12.85
BEIERSDORF AG -25.83% -2.69% 12.56
DEUTSCHE LUFTHANSA-REG -27.97% -4.39% 6.15
E.ON AG -28.45% 4.84% 27.88
INFINEON TECHNOLOGIES AG -28.65% 0.00% 0.57
THYSSENKRUPP AG -28.75% -1.32% 3.3
DEUTSCHE POSTBANK AG -30.00% 7.43% #N/A N/A
DEUTSCHE POST AG-REG -36.73% -3.21% #N/A N/A
COMMERZBANK AG -58.58% -4.51% 27.5

Variaţie 2009 (%) Variaţie (%)
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Leading  5
Code Name Price % Change Index Points
BG/     LN BG GROUP PLC 1087 4.02% 5.70
PRU     LN PRUDENTIAL P 332.75 16.55% 4.74
AAL     LN ANGLO AMER P 1291 5.91% 3.85
BLT     LN BHP BILLITON 1446 2.92% 3.65
SSE     LN SCOTTISH & S 1158 6.73% 2.56

Lagging 5
Code Name Price % Change Index Points
HSBA    LN HSBC HLDGS P 371 -5.65% -15.24
BARC    LN BARCLAYS PLC 105 -6.67% -2.53
VOD     LN VODAFONE GRO 119.95 -0.83% -2.12
TSCO    LN TESCO PLC 322.3 -2.01% -2.09
STAN    LN STANDARD CHA 895 -1.65% -1.14

Leading  5
Code Name Price % Change Index Points
BAY     GY BAYER AG 37.74 11.26% 31.74
EOAN    GY E.ON AG 20.35 4.84% 16.50
SIE     GY SIEMENS AG-R 44.3 1.54% 6.17
RWE     GY RWE AG 52.61 1.88% 4.29
BAS     GY BASF SE 23.95 1.27% 3.00

Lagging 5
Code Name Price % Change Index Points
MUV2    GY MUENCHENER R 95 -4.23% -9.42
DTE     GY DEUTSCHE TEL 9.14 -2.35% -7.12
DBK     GY DEUTSCHE BAN 28.3 -2.36% -4.25
ALV     GY ALLIANZ SE-R 63.99 -1.28% -4.09
DAI     GY DAIMLER AG 21.34 -1.77% -3.73
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Leading  5
Code Name Price % Change Index Points
GSZ     FP GDF SUEZ 26.14 4.00% 7.223
AI      FP AIR LIQUIDE 62.96 2.54% 2.223
GLE     FP SOC GENERALE 29.25 2.26% 2.046
DG      FP VINCI SA 28.89 2.79% 2.021
SAN     FP SANOFI-AVENT 40.81 0.72% 1.667

Lagging 5
Code Name Price % Change Index Points
BNP     FP BNP PARIBAS 31.65 -2.27% -3.477
FTE     FP FRANCE TELEC 17.07 -1.47% -2.731
FP      FP TOTAL SA 37.94 -0.16% -0.777
CS      FP AXA 9.36 -0.81% -0.694
SU      FP SCHNEIDER EL 48.36 -1.10% -0.657

Leading  5
Code Name Price % Change Index Points
CSGN    VX CREDIT SUISS 34.7 4.64% 13.310
UBSN    VX UBS AG-REG 12.77 3.40% 10.270
ZURN    VX ZURICH FINL 176.2 1.85% 3.792
ROG     VX ROCHE HLDG-G 145 0.28% 2.343
NOVN    VX NOVARTIS AG- 42.88 0.19% 1.763

Lagging 5
Code Name Price % Change Index Points
NESN    VX NESTLE SA-RE 35.2 -2.82% -32.570
SYST    VX SYNTHES INC 120 -4.69% -2.946
SCMN    VX SWISSCOM AG- 316.5 -2.31% -1.497
ATLN    VX ACTELION LTD 50.1 -2.53% -1.273
CFR     VX CIE FINANCI- 17.58 -1.57% -1.219
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