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,Regiunea euro se confruntd cu o incetinire economica
semnificativa, legata in principal de efectele intensificarii
crizei financiare” a declarat astazi presedintele ECB Jean-
Claude Trichet, precizand ca inflatia pe termen mediu este
relativ echilibratd si compatibila cu acceptiunea bancii
centrale pentru stabilitatea preturilor. Trichet a facut aceste
declaratii dupa ce a anuntat reducerea de catre ECB a
dobanzii de referinta cu 0.5% péna la 2%. Afirmand ca
recesiunea europeana s-a accentuat mai rapid decat

asteptarile anterioare, Trichet a dat de inteles ca sedinta
urmatoare din martie ar putea aduce o noua reducere, o
schimbare fata de declaratiile anterioare cu privire la pericolul
reprezentat de o valoare prea apropiata de zero a ratei de
referinta. Acest lucru a dus la o scadere a cursului EURUSD
pana la 1.3025, impreuna cu o crestere a cererii de bonduri
guvernamentale, randamentul bondurilor germane la 10 ani
ajungand la minime record de 2.88%, dupa ce atinsese
temporar 2.86%.

Nume Valoare  Variatie (%) Variatie Variatie 2009 (%)
Europa de Vest
Dax 4336.73 -1.94% -85.62 -9.84%
FTSE 4121.11 -1.42% -59.53 -7.06%
CAC 40 2995.88 -1.84% -56.12 -6.90%
IBEX Spania 8611.1 -0.94% -81.60 -6.36%
AEX Olanda 243.6 -1.50% -3.72 -0.95%
SPMIB lItalia 18402 -1.92% -361.00 -5.44%
SMI Elvetia 5382.44 0.07% 3.63 -2.75%
Europa de Est
WIG Polonia 25920.72 -1.17% -307.93 -4.80%
BUX Ungaria 12096.19 -3.11% -388.34 -1.19%
PX Cehia 831.6 -0.86% -7.20 -3.10%
BET Romania 2776.87 -0.35% -9.89 -4.28%
Forex
EUR / USD 1.3158 -0.25% -0.0033 -9.82%
USD / CHF 1.1216 0.51% 0.0057 -1.05%
GBP / USD 1.4658 0.31% 0.0046 -26.15%
EUR / JPY 118.04 0.49% 0.57 5.67%
EUR / GBP 0.8976 -0.59% -0.0054 5.99%
USD / HUF 212.09 0.90% 1.9000 -11.56%
EUR / HUF 279.05 0.65% 1.80 -5.05%
USD / PLN 3.1753 0.30% 0.01 -6.92%
EUR / PLN 4.1781 0.05% 0.0021 -0.71%
USD / RON 3.2603 -0.04% -0.0014 -13.06%
EUR / RON 4.2876 -0.35% -0.0150 -6.39%

Sectorul bancar european si-a continuat evolutia negativa
inceputa ieri. HSBC Holdings Plc., cea mai mare banca
europeana dupa capitalizare, a scazut 7% pe piata
londoneza, dupa ce ieri pierduse 8% in urma publicarii de
catre analistii Morgan Stanley a unui raport estimédnd ca
reducerile de venituri ar putea forta banca sa obtina capital
suplimentar in valoare de pana la 30 de miliarde de dolari si
sa reduca dividendul la jumatate. Lloyds TSB Group Plc.,
care in urma masurilor de recapitalizare este detinutd in
proportie de 43% de catre guvern, a scazut cu 12%, iar
Barclays Plc. a partra banca britanica, a scazut cu 8.2%.
Pe piata germana, Deutsche Postbank AG a scazut 19%
dupa ce JPMorgan Chase si-a redus recomandarea pentru
actiunile bancii de la ,neutral” la ,underweight”, considerand
ca banca e dezavantajata de schimbarea termenilor
contractului cu Deutsche Bank.
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Carrefour SA, cel mai mare lant de distributie european, a
raportat cea mai lenta crestere de venituri din 2003,
vanzarile din Q4 2008 fiind in crestere doar cu 0.7% fata de
anul trecut. Pentru intregul an, vanzarile au crescut doar cu
6.3%, sub estimarea de 6.5% care fusese deja revizuita
negativ de doua ori. Actiunile Carrefour au scazut 1.5%
pana la €25.96.

Nestle SA a crescut azi 1.3% péana la 39.82 CHF, dupa ce
Goldman Sachs si-a ridicat evaluarea pentru actiunile
companiei de la ,neutral” la ,conviction buy”. Raportul
Goldman Sachs estimeaza ca pretul actiunilor este
influentat defavorabil de speculatile ca Nestle si-ar putea
mari participarea in L’Oreal SA, lucru considerat de analisti
improbabil.
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Evolutia companiilor din indicele DAX

Name Variatie 2009 (%) Variatie (%) P/E
DAX INDEX -9.84% -1.94% 9:33
1 SAP AG 3.13% 0.17% 17.24
2 BAYERAG 2.65% -1.89% 20.1
3 MERCK KGAA 1.94% -0.53% 30.03
4 FRESENIUS MEDICAL CARE AG & -0.21% 1.22% 16.25
5 K+S AG -2.93% 3.08% 1.7
6 VOLKSWAGEN AG -3.30% 1.15% 19.2
7 MUENCHENER RUECKVER AG-REG -3.84% -5.00% 11.33
8 ADIDAS AG -5.90% 0.55% 8.32
9 RWE AG -6.36% -0.77% 11.91
10 DEUTSCHE TELEKOM AG-REG -6.56% -1.81% 30.44
11 DEUTSCHE LUFTHANSA-REG -71.37% -1.00% 7.57
12 HENKEL AG & CO KGAA VORZUG -7.53% -0.95% 16.45
13 LINDE AG -7.92% -1.61% 5.1
14 BAYERISCHE MOTOREN WERKE AG -9.30% -2.37% 5.65
15 SALZGITTER AG -9.46% 0.87% 2.81
16 DAIMLER AG-REGISTERED SHARES -10.97% -4.29% 4.47
17 E.ON AG -11.60% -2.82% 10.22
18 INFINEON TECHNOLOGIES AG -12.50% -6.15% 1.01
19 METRO AG -12.64% -1.15% 11.61
20 DEUTSCHE BOERSE AG -13.19% -5.37% 7.85
21 MAN AG -13.38% -2.10% 3.56
22 THYSSENKRUPP AG -14.03% -1.98% 3.55
23 ALLIANZ SE-REG -14.88% -4.87% 7.35
24 BASF SE -16.41% -3.66% 5.42
25 SIEMENS AG-REG -17.92% 2.20% 22.29
26 DEUTSCHE POST AG-REG -19.56% 0.90% 5.91
27 DEUTSCHE BANK AG-REGISTERED -25.40% -6.00% 5.24
28 CONTINENTAL AG -32.13% -20.36% 5.76
29 DEUTSCHE POSTBANK AG -37.87% -18.73% 33.21
30 COMMERZBANK AG -48.19% -10.77% 2.25
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Europe Index Movers — by index points

Dax

Leading 5

Code Name Price % Change Index Points
SIE SIEMENS AG-R 43.24 2.20% 8.26
VOW VOLKSWAGEN A 241.75 1.15% 3.28
SDF K+S AG 38.8 3.08% 1.65
FME FRESENIUS ME 33.24 1.22% 0.81
DPW DEUTSCHE POS 9.58 0.90% 0.78
Lagging 5

Code Name Price % Change Index Points
ALV ALLIANZ SE-R 63.84 -4.87% -16.10
EOAN E.ON AG 25.14 -2.82% -12.81
MUV2 MUENCHENER R 106.74 -5.00% -12.61
DAI DAIMLER AG 23.77 -4.29% -10.32
BAS BASF SE 23.18 -3.66% -8.79

FTSE

Leading 5

Code Name Price % Change Index Points
IMT IMPERIAL TOB 1880 3.58% 2.72
STAN STANDARD CHA 766.5 2.82% 1.63
RB/ RECKITT BENC 2706 2.04% 1.58
PRU PRUDENTIAL P 347.75 4.12% 1.41
BA/ BAE SYSTEMS 372 2.27% 1.20
Lagging 5

Code Name Price % Change Index Points
HSBA HSBC HLDGS P 547.5 -7.01% -20.39
VOD VODAFONE GRO 131.95 -2.98% -8.78
RDSA ROYAL DUTCH 1669 -2.40% -5.99
BARC BARCLAYS PLC 130.4 -8.23% -4.03
RDSB ROYAL DUTCH 1604 -2.20% -4.03
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CAC

Leading 5

Code Name Price % Change Index Points
GSz GDF SUEZ 31.37 0.93% 2.081
ALO ALSTOM 35.47 2.34% 0.818
FTE FRANCE TELEC 19.08 0.16% 0.321
EAD EADS NV 12.67 1.16% 0.290
EN BOUYGUES 28.06 0.38% 0.157
Lagging 5

Code Name Price % Change Index Points
FP TOTAL SA 36.61 -2.53% -12.280
BNP BNP PARIBAS 29.97 -6.55% -9.923
CS AXA 12.3 -4.95% -5.835
VIV VIVENDI 20.14 -2.63% -3.479
SAN SANOFI-AVENT 48.15 -1.11% -3.099

SMi

Leading 5

Code Name Price % Change Index Points
NESN NESTLE SA-RE 39.82 1.32% 16.610
ROG ROCHE HLDG-G 170.4 0.71% 7.029
CSGN CREDIT SUISS 26.42 2.80% 6.224
ABBN ABB LTD-REG 13.65 0.29% 0.775
SCMN SWISSCOM AG- 341.5 0.81% 0.549
Lagging 5

Code Name Price % Change Index Points
ZURN ZURICH FINL 222.2 -2.63% -7.110
NOVN NOVARTIS AG- 51.95 -0.48% -5.510
SYNN SYNGENTA AG- 215.6 -2.84% -5.091
UBSN UBS AG-REG 13.5 -0.88% -2.934
CFR CIE FINANCI- 17.44 -2.84% -2.220
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