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Indicii americani au incheiat mixt sesiunea de marti, insa fara
variatii semnificative. Indicele Dow Jones a scazut cu 0,3%, la
valoarea de 8,448.56 puncte, in timp ce indicele S&P500 a
crescut usor cu 0,18%, la valoarea de 871.79 puncte. Indicii
au pierdut deja peste 3% de la inceputul anului, dupa ce
companii ca Alcoa, Intel sau Wal-Mart s-au aratat ingrijorate
de evolutia veniturilor in actualele conditii de recesiune.
Profiturile companiilor din S&P500 ar putea scadea cu 20% in
trimestrul 4, care ar fi al saselea trimestru consecutiv de
declin. De asemenea, estimarile actuale arata ca economia

SUA se va contracta cu 1,5% in 2009. Guvernatorul FED, Ben
Bernanke, a avertizat ca un stimul fiscal nu va fi suficient
pentru revigorarea economiei daca guvernul nu va cumpara
sau garanta activele toxice ale bancilor. Bernanke a adaugat ca
mai multe injectii de capital sunt necesare pentru a asigura
stabilitatea si functionarea normala a pietelor de credit. Sezonul
de raportari pe trimestrul 4 a continuat cu Lexmark, al doilea
mare producator mondial de imprimante, care a scazut cu
peste 13% dupa ce veniturile publicate au fost sub cele
previzionate anterior de catre companie.

Nume Pret Variatie (%) Variatie Variatie 2009 (%)
MSCI World Index 889.42 -1.46% -13.16 -1.92%
Dow Jones 8448.56 -0.30% -25.41 -3.97%
Nasdaq 1202.65 0.13% 1.52 -1.14%
S&P 500 871.79 0.18% 1.53 -3.83%
Nikkei225 Japonia 8413.91 -4.79% -422.89 -5.03%
Bovespa Brazilia 39544.23 0.36% 140.76 5.57%
S&P Financial Services 148.88 1.35% 1.98 -12.42%
S&P Energy 383.42 2.15% 8.07 -1.18%
S&P Telecom 104.01 -0.08% -0.08 -7.52%
S&P Industrials 197.67 -2.33% -4.71 -5.02%
S&P Consumer Discretionary 163.43 -1.30% -2.15 -3.96%
S&P Consumer Staples 239.46 0.77% 1.82 -3.15%
S&P Utilities 145.01 -2.01% -2.98 -1.99%
S&P Health Care 303.35 0.82% 2.47 -2.19%
S&P Materials 136.27 0.07% 0.09 -1.08%
S&P Info tech 232.3 -0.21% -0.49 -0.04%
S&P Metals 102.19 0.63% 0.64 -8.00%
S&P Integrated Oil & Gas 413.82 1.89% 7.67 -2.46%
Bloomberg US Airlines 33.68 -2.57% -0.89 -1.80%
Crude Oil 37.78 0.51% 0.19 -14.78%
Jefferies Commodities Index ( 19 marfuri) 222.19 0.74% 1.64 -3.59%
VIX (CBOE- S&P500 volatility index) 43.27 -5.61% -2.57 12.38%
Forex .
EUR / USD 1.3182 -1.35% -0.0180 -9.65%
USD / CHF 1.1189 0.39% 0.0043 -1.29%
GBP / USD 1.4501 -2.17% -0.0321 -26.94%
uUsD / JPY 89.38 0.18% 0.1600 -19.99%
DXY Index 84.265 1.50% 1.2460 3.50%

Conform unei analize a Barclays Capital, General Electric
Co. ar putea raporta un profit pe Q4 2008 la limita inferioara
a asteptarilor analistilor, iar o parte semnificativa a acestuia
(pana la $0.20/actiune) va proveni din reduceri de impozite.
Luna trecutd, GE a estimat un profit de $0.36-
$0.42/actiune. O scadere a profitului ar putea duce la o
reducere de catre Moody's a perspectivei pentru rating-ul
AAA al companiei de la stabil la negativ, dupa ce S&P a
operat deja o reducere similara in decembrie. Actiunile GE
au inchis sesiudea de marti la $14.94, in scadere 5.62%.

JPMorgan Chase& Co. a crescut cu 5.8%, in urma
asteptarilor ca va anunta profituri aproape de zero,
conforme cu asteptarile medii ale analistilor. Banca va
raporta rezultate financiare pe 15 ianuarie. Actiunile JPM au
inchis la $26.35.

Actiunile Adobe Systems Inc. au pierdut marti 7% dupa
ce au fost reduse la ,underperform” de la ,market
perform” de catre analistii Friedman, Billings, Ramsey &
Co., care au argumentat ca nivelul veniturilor companiei
este in scadere, iar actiunile au crescut prea mult, prea
repede. Actiunile ADBE au inchis sesiunea la $22.1.

Lexmark International Inc. a avut cea mai mare scadere
procentuala din indicele S&P 500, dupa ce a anuntat o
scadere a veniturilor pe Q4 2008 mai mare decat
estimarile initiale si a declarat ca va elimina 375 de locuri
de munca din cauza scaderii cererii. Actiunile LXK au
inchis la $24.63, in scadere cu 13.12%.
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Evolutia companiilor din indicele Dow Jones

Nume Variatie 2009 (%) Variatie (%) P/E

Dow Jones -3.74% -0.30% 10.38
1 GENERAL MOTORS CORP 25.63% -3.13% #N/A N/A
2 KRAFT FOODS INC-CLASS A 7.34% 1.02% 15.17
3 AMERICAN EXPRESS CO 2.37% 0.85% 6.46
4 MICROSOFT CORP 1.96% 1.80% 10.27
5 INTL BUSINESS MACHINES CORP 1.40% -0.43% 10.06
6 DU PONT (E.l.) DE NEMOURS -0.36% 1.12% 6.96
7 BOEING CO -0.49% -2.93% 8.12
8 PFIZERINC -0.68% 1.33% 7.65
9 HEWLETT-PACKARD CO -1.27% -3.11% 9.9
10 JOHNSON & JOHNSON -1.66% 0.86% 13.1
11 HOME DEPQT INC -2.22% -2.00% 11.43
12 3M CO -2.24% -1.45% 10.46
13 EXXON MOBIL CORP -2.39% 1.80% 8.64
14 COCA-COLA CO/THE -2.76% 0.66% 14.25
15 CHEVRON CORP -2.91% 1.41% 6.03
16 PROCTER & GAMBLE CO -3.80% -0.78% 15.86
17 MCDONALD'S CORP -4.62% -1.40% 16.8
18 UNITED TECHNOLOGIES CORP -5.22% -2.98% 10.3
19 MERCK & CO. INC. -6.45% -0.21% 8.5
20 WALT DISNEY CO/THE -6.57% -3.02% 9.38
21 INTEL CORP -6.75% -0.87% 10.2
22 WAL-MART STORES INC -7.03% 1.42% 15.2
23 VERIZON COMMUNICATIONS INC -7.08% -0.91% 12.3
24 CATERPILLAR INC -7.32% 0.51% 6.81
25 GENERAL ELECTRIC CO -7.78% -5.62% 7.08
26 AT&T INC -8.81% 0.19% 9.02
27 CITIGROUP INC -12.07% 5.36% #N/A N/A
28 ALCOA INC -15.19% -5.07% 7.76
29 JPMORGAN CHASE & CO -16.43% 5.78% 11.41
30 BANK OF AMERICA CORP -24.36% -6.82% 9.26

* - Citigroup si General Motors au inregistrat pierderi in ultimele 12 luni (,earnings” negativ) si, uzual,
nu sunt acceptate in analiza financiara valori negative pentru Price/Earnings. Cand ,earnings” sunt
negative, este conventional sa se publice ,not applicable” ca valoare pentru price/earnings.
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US Index Movers — by index points

Dow Jones

Leading 5

Code Name Price % Change Index Points
JPM UN JPMORGAN CHA 26.35 5.78% 11.47
XOM UN EXXON MOBIL 77.92 1.80% 10.99
CvX UN CHEVRON CORP 71.82 1.41% 7.97
WMT UN WAL-MART STO 52.12 1.42% 5.81
JNJ  UN JOHNSON&JOHN 58.84 0.86% 3.98
Lagging 5

Code Name Price % Change Index Points
UTX UN UNITED TECH 50.8 -2.98% -12.43
BA UN BOEING CO 42.46 -2.93% -10.19
HPQ UN HEWLETT-PACK 35.83 -3.11% -9.16
GE UN GENERAL ELEC 14.94 -5.62% -7.09
MCD UN MCDONALDS CO 59.32 -1.40% -6.69

S&P 500

Leading 5

Code Name Price % Change Index Points
XOM UN EXXON MOBIL 77.92 1.80% 0.81
JPM  UN JPMORGAN CHA 26.35 5.78% 0.62
MSFT UW MICROSOFT CO 19.82 1.80% 0.31
CVS UN CVS CAREMARK 26.69 7.06% 0.29
WFC UN WELLS FARGO 24.38 2.44% 0.28
Lagging 5

Code Name Price % Change Index Points
GE UN GENERAL ELEC 14.94 -5.62% -1.07
BAC UN BANK OF AMER 10.65 -6.82% -0.57
HPQ UN HEWLETT-PACK 35.83 -3.11% -0.32
UTX UN UNITED TECH 50.8 -2.98% -0.17
PG UN PROCTER & GA 59.47 -0.78% -0.16
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Nasdaq

Leading 5

Code Name Price % Change Index Points
MSFT UW MICROSOFT CO 19.82 1.80% 1.21
GILD UW GILEAD SCIEN 48.41 1.59% 0.77
QCOM UW QUALCOMM INC 35.14 0.80% 0.63
GENzZ UwW GENZYME CORP 64.29 2.23% 0.53
CTSH Uw COGNIZANT TE 21.08 6.95% 0.44
Lagging 5

Code Name Price % Change Index Points
AAPL UW APPLE 87.71 -1.07% -1.33
ADBE UW ADOBE SYS IN 22.1 -6.99% -0.97
APOL UW APOLLO GROUP 81.59 -5.70% -0.89
FSLR UW FIRST SOLAR 141.1 -5.89% -0.71
CMCSA UW COMCAST CORP 15.33 -2.36% -0.60

S&P 500 - Index Movers — by % change

Leading 5

Code Name Price % Change Index Points
DDR UN DEVELOPERS D 6.97 15.78% 0.013
LNC UN LINCOLN NATL 20.05 14.64% 0.075
TMO UN THERMO FISHE 37.08 8.58% 0.141
VAR UN VARIAN MEDIC 36.96 8.51% 0.041
CBG UN CB RICHARD E 4.52 7.36% 0.008
Lagging 5

Code Name Price % Change Index Points
LXK UN LEXMARK INTL 24.63 -13.12% -0.034
APH UN AMPHENOL COR 22.75 -7.93% -0.040
GT UN GOODYEAR TIR 6.21 -7.86% -0.015
PCP UN PRECISION CA 56 -7.42% -0.072
WFR UN MEMC ELEC MA 14.78 -7.16% -0.029
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